KOHCOJIHJJHPAH OTYET 34 ®HHAHCOBOTO CHCTOSHHE ALLTERCO
KBM 31 MAPT 2016

Beuuxu cymu ca 6 xunsou 6vreapexu reea, 0ceen axko He € NOCOYEHO Opy2o

AKTHUBU IIpnioxenns 31 mapr 2016 31 mapr 2015

Hemexywiu akmueu

HmoTu, Mamuuy U ChOPaXKeHHS 3.01 1057 375
Hemarepuanau aktuBH 3.02 80 197
Pemryramms 3.03 15 465 5821
Obuio HemeKxyuiu akmueu 16 602 6 393

Texyuwiu axmueu

Marepuaiau 3anacH 3.04 72 -
IIpenocraBenn 3aeMu 3.05 32 10
Tsproscku B3eMaHus 3.06 14 187 11 758
Hpyru B3emaHus 3.07 313 325
ITapu u napyyHM CKBUBAJICHTH 3.08 2 386 2191
IIpennmaTenu pazxonu 3.09 556 308
O6ui0 mexyuiu axmusu 17 546 14 592
OBIIO AKTUBH 34 148 20985

Hara: 31.05.2016 .

CrncraBuTen HA (QUHAHCOBHS OTUET: CH JAHPEKTOP:

/Anbeuna Benesa / /Mumutsp Jumutpos/

Crnennamusupano oxuropcko npeanpustue “bOOK” EOOJ]
VYnpasuten, perucTpupaH OAUTOP, OTTOBOPEH 33 OAUTA;

/3os Terposa/

Kownconudupanusm omueni 3a punaHcoeono cuemostue cledsa 0a ce pasenexncoa 3aeoHo ¢ benesxckunie,
npeocmasnABauU HepasoeHa Yacm ont NPUNOICENUIme YUHAHCO8U OMYemu.
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KOHCOJIHJIHPAH OTYET 34 ®HHAHCOBOTO CECTOSHHE (npodvascenie) ALLTERCO
KBM 31 MAPT 2016

Beuyku cymu ca 6 xunaou 6wreapeku 1e6q, 0ceéeH ako He e hOCOHeHO Opyeo

INACHUBH Ilpunoxenns 31 mapt 2016 31 mapr 2015
Hemexyuwu nacueu

®HHAHCOB TH3UHT 3.10 53 116
HApyru 3aabiokeHus 3.20 903 -
ITacuBH MO OTCpOUEHU AAHBLH 3.11 30 22
Obujo nemexyuiu nacueu 986 138

Texywu nacusu

Texym s oT GUHAHCOB TU3HUHT 3.10 50 41
bankoBu 3aemu 3.12 286 -
3axbIDKEHHS KbM CBBP3aHU NPCAIPHSITHS 3.13 . 2005
Tbproecku 3a1bHKEHHUS 3.14 11853 8310
3axbIDKeHHs KbM IIEpCoHANa 3.15 92 82
3aabDKEHNS KbM OCUT'YPUTEIIHH NIPECATIPUSTHS 67 52
JlaHbUHM 33 0B/DKEHHS 3.16 389 282
Jpyry 3a1biDKeHHs 3.17 809 11
Ob6uio mexyuqu nacueu 13 546 10 783
OBINO ITACHUBU 14 532 10 921
COBCTBEH KAIIUTAJ

OCHOBEH aKIMOHEPEH KAITUTA 3.18 13 500 5488
Hepaznpeaenena neuanba 3.19 4 968 3 366
Pe3eps oT emucus Ha aKUKH 668

Pe3epBu 215 182
BamytHo -  kypcoBH  pasmMku  OT

NMpeBekJaHe Ha (PUHAHCOBH OTYETH Ha 210 (137)
Yy IECTPAHHA ACHHOCT

Kanuran, OTHACSILL ce KbM

NPHTEKATEJIHTE HA COOCTBEHHS KATTHTAJ 19 561 8 899
HA APY’KeCTBOTO - Maiika

HexonTposnpaino yuacrue 55 1165
OBIIO COBCTBEH KAIIUTAJI 19 616 10 064
OO IIACMBU HU COBCTBEH

KAITUTAJ 34 148 20 985

Hara: 31.05.2016 r.

r] / RO\
CopcraBurten Ha GUHAHCOBMS OTYET: ] iy A J’M""}“ u} TCIICH JUPEKTOp: .~
/An6ena Benesa/ '\ o /dumutsp dumutpos/
"\;\_r«z,; — 37 '
Cnennamazupano oguropcko npeanpustue “BOOK” EU/
YrpaBuTe, perucTpupaH OZUTOP, OTTOBOPCH 34 OJHTA!
/3os Ilerpora/

Kouconuoupanusm omuem 3a puHancogomo cvcmosnue ciedea 0a ce paszanexcoa 3aedHo ¢ benedckunie,
npeocinasraAsauiu HepasoeHa 4acn om npURONCeHUme QPUHAHCO8U onveny. Cmip. 2 om 48



-

»

KOHCOJIHJIHPAH OTYET 34 BCEOEXBATHH S JIOXOJ] ALLTERCO

34 ITIEPHOJIA, IIPUKI/IFOYBALL] HA 31 MAPT 2016
Beuyku cymu ca 6 xunsaou 6vacapcku 1eea, océeH axko He e NOCOYeHO Opy2o

Ipunoxenus 31 mapt 2016

31 mapr 2015

Ilpuxoau ot npoaax6u 4.01 7251 6 168
CebecToiiHoCT Ha npoaaxOuTe 4.01 (5 554) (4 980)
BpyTha neuasnba 1697 1188
Hpyru npuxonu ot aeiiHocTTa 4.02 30 21
Pazxoau 3a npogaxbu 27 37
AJMUHHCTPATHBHH Pa3XOau 4.03 (1709) (1870)
Hpyru paszxonu ot aeiiHoctra 4.04 (13) 12)
3ary6a oT omepaTHBHATA AEHHOCT (22) (710)
dunaHCOBH pazxoau 4.05 (22) -
3ary6a ot oGuuaiinara aeiinocr (44) (710)
HertHa 3ary6a npeau JanbuH BHPXY nedyaabaTa (44) (710)
Pazxon 3a gansim (46) (16)
3ary6a 3a nepHoaa OT MPOABIKABALIH AEHHOCTH 90) (726)
HerHna 3ary6a 90) (726)
BanyTHO-KYpCOBM pa3iMKM OT MPEBEXKIaHC Ha

OTYCTH Ha YYXKACCTpPaHHA AEHHOCT 81 (88)
JApyr BceoGxBaTeH J0X0a 32 IEPHOAA CJIEA

JAHBbLUH 81 (88)
OBI1] BCEOBXBATEH J0X0O 3A

INEPUOJA 9) (814)
HetHa neuyan0a, oTHACAILA CE KbM:

CoOcTBeHUIINTE HA KOMIIAHMATA-MANKa 90) (536)
HexkouTtponupauwm ygactus - (190)
Jpyr BceoGxBaTeH J0X04, OTHACSII C€ KbLM:

CobcTBEHHLIMTE HA KOMIAHUATAa-MalKa 81 (88)
Hexontponupainu yuacrus - -
OO0 BceoOXBATEH H0X0A, OTHACSLL C€ KbM:

CoOCTBCHUIIHTE HA KOMIIAHUATA-MAMKa ©) (624)
Hexontponupaim yuactus - (190)
Heren moxon Ha akius (0.0067) (0.1323)
Tata: 31.05.2016 1. M f ~
CheraBuTen Ha PHHAHCOBHA OTHET: .Iql .

/Ant6ena Benera/ /Mumutsp Humutpos/

Cneunamzupano oguropcko npeanpustue “BOOK” EOO/]

VYnpasuren, perucTpHpaH OJUTOP, OTTOBOPEH 3a ONUTA!

/3os Ilerposa/

Konconuoupanuam omuem 3a gceobxeamuus 0oxod credea da ce pasanexrcoa 3ae0Ho ¢ benexckunie,

)1‘080017108/1}16(111;” Hepa.?@@ﬂHa qacm on npuiosrcesume q’)uHchoeu omyemu.
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KOHCOJIHJJUPAH OTYET 34 IIPOMEHHUTE B COECTBEHH A KAITUTAJI ALLTERCO
34 IIEPHOJIA, IIPUKJIKOUBALL] HA 31 MAPT 2016
Beuuxu cymu ca 6 xunaou 6wnzapexu neea, oceéen ako He e ROCOHeHo Opy2o
BamyTtHo —
PesepB KYPCOBH Pa3IHKHN
oT OT npeBeIaHe Ha HexonTpon O6mo
Ocrosen Hepasnpenenenit emucun PesepBn $1nancosn O6mo Mpamo CobGcTBeH
KaMITaJI nedasatn
Ha 0TYeTH Ha yaacrue KAMHUTAT
AKIHH qyKIecTpaHHA
JeifHocT
f&“slm KEM 1 Siyapa 5 488 3902 182 @9 9523 1355 10878
[Teyan6u, oTHECEHH KHM
pelepBu
Herna nevanta (536) (536) (190) (726)
Jpyr BceoGxBaTeH
JIOXOJ, (88) (88) 0 (88)
ZCO“;?" oM 31 Mapt 5488 3366 182 (137) 8899 1165 10064
Canjyo xkpM 1 fAnyapn
2016 13 500 5058 668 215 129 19570 55 19 625
Tleyan6u oTHeceHH KBM
pe3epBU
Herna nevan6Ga (90) 90) (90)
JIpyr BceoGxBaTeH
JIoXo, 81 81 81
Cango kM 31 mapT
2016 . 13 500 4 968 668 215 210 19 561 55 19 616
Hara: 31.05.2016r.
E y -
¢ [l r o \
HH,\ .
CecraBuTen Ha (PHHAHCOBUA OTHET: l ! HjTCsICH aupexTop:l
/ Anbena Benera/ . /Jamursp Jumurpos/

Cneumamusupano oauTopcko npeanpusatue “BOOK” EOO/]

VipasuTen, perHCTPHPAH OIUTOP, OTTOBOPEH 32 OMTA:

/305 IerpoBa/

Konconuoupanuan omuent 3a npomeriunie 6 cobemeenus kanuman cedea 0a ce pazenexcod 3aedHo ¢ benexckume,

npedcmawmeau;u Hepasae.rma wacm ont npuioscenunie d)llHaHCOBIl ontiemu.
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KOHCOJIMJTUPAH OTYET 3A ITAPHYHHUTE ITIOTOILH ALLTERCO
34 IIEPHOJ]A, IIPHKJIFOYBALL] HA 31 MAPT 2016
Beuuxu cymu ca 6 xunsaou 6wvneapceku aeea, oceéen ako He € NOCOHEHO Opyeo
31 maprt 31 mapt
2016 2015
TMMAPWYEH MOTOK OT OIIEPATUBHA JEMHOCT
IleyanGa npeay naHbI® (44) (710)
Kopekuuu:
Paszxoau 3a amopTuzaumu 178 69
Hernu dunancoBm pasxoau 27 9
(YBennuenue) / HaMalnCHHE HA THPTOBCKU M APYTH B3EMAHHUS 605 (212)
VBennueHne (HaMaJICHHE) HA THPTOBCKH M APYTH 33 Ib/IKCHUSL (116) 672
Jpyru HenapuyHH JBHKCHHUS
- U3menenue Ha penytaumsTa ®) 21
- BanyTHO KypCOBH pa3xoaH OT MPEBEKAAHE HA OTYETH OT
UyKAECTPaHHA ACHHOCT 81 (88)
I'enepHpaHH MapH4YHH CPEACTBA OT ONEPATHBHA JEHHOCT 723 (239)
[InaTen xopnopaTHBeH JAaHBK (46) (16)
Herten napHueH noTox oT oneparuHa aeidHOCT 677 (255)
ITAPUYEH IOTOK OT UHBECTULIMOHHU JIEHHOCTH
' Tlokymnka Ha HETEKyIIM MATEPHIHHM M HEMATEPHATHH AKTHBH (267) 57
Heren mapuieH moTok OT HHBECTHIIMOHHH ASHHOCTH (267) (57)
TMMAPUYEH NOTOK OT ®UHAHCOBHU AEMHOCTH
VBennueHne (HaMaJIeH!E) Ha 3aXb/KEHHS 110 PUHAHCOB JIM3UHT (13) (15)
Hernu dunancosu (Pasxoau) npuxoau (27) )
Ionyuenu (BbpHATH) 3a€MH OT CBBP3aHH APYKECTBA (12)
INlonyuyenu (BbpHATH) 3a€MH 79
Heren nmapuuen norok ot GpunaHcoBH JEHHOCTH 39 (36)
YBEJIMYEHUE (HAMAJIEHUE) HA ITAPUTE U
ITAPUYHHUTE EKBUBAJIEHTHU 449 (348)
ITapn 1 napHYHH eKBHBAJIEHTH B HAYAJIOTO HA NEPHOAA 1937 2539
ITapn » napHYHH eKBHBAJIEHTH B Kpasi HA ne «(,pq{(“, 2 386 2191
Jlaa 31.05.2016 7. ; FJ y " 4, “
CobcraButen Ha PUHAHCOBUS OTYET: g'T | UTCIICH 1 Qcmop’::
/ An6ena Bencsa / = /Mumurbp JIuMHTPOB/
Cnermmanuzupano oguropeko npeanpusrie “bOOK” EOO]]
YnpasuTen, perucTpupal OAUTOP, OTTOBOPEH 3a OJUTA:
/3o Ierposa/

Konconuoupan onyen 3a napuunume nomoyy caedsa 0a ce pasenexicoa 3ae0Ho ¢ benexckume, npedcmasseamu

Hepa30eﬂHa qacm om npuaoxcetune q’)uHchoeu omyemu.
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BEJIEJXKH KbM KOHCOJIMJJUPAHUTE OMHAHCOBY OTYETH ALLTERCO
KBM 31 MAPT 2016 F'OJJHHA

Beuuru cymu ca 6 xunsou 6wrzapexu neea, oceen ako He e NOCOYeHO Opy2o

1.
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Cbnpoeoofcaamume benesicku ca Hepa3deﬂHa wacm om npuaosceHunie Koycwluaupanu qbuHchoeu omuemu.
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BEJIE)KKH KbM KOHCOJIMJTUPAHUTE ®UHAHCOBH OTYETH ALLTERCO

KBM 31 MAPT 2016 TO[JHHA

Beuyuku cymu ca 6 xunaou 6vazapcku neea, 0c8eH axo He e NOCOYeHO Opyeo
4.02.  JIpYTH MPHXOIM OT JCHHOCTTA. ...\ ivirvetiinsiseiriostossisassissssessssnessissinesseosssois i SR e S 40
4.03.  AIMHEHHMCTPATHBHH PASXOMEL .........otieiuiiiiariosiiiantisitsiaeisessaesosssmeessssietaeteiaeteeeseeetaenectere et e ssbeviesssnnseneenes &1
4.04.  JIpyru pa3sXOmM OT JEHHOCTTA. ........ccovrvrieriiiiesressirisnsesinsrissnens S 41
4.05.  OUHABCOBH PABXOMH i b s s i i s e s 0 D B O A s B Ry 0 41
5.  OHHAHCOBH AHCTPYMEHTH TIO KATCTODPMH ..........ccueenrenresensessensesss seessesssmeese et meen et esnsene ot s e st e sneannesasembeieeeas 41
6 VYIPABICHUE HA QUHAHCOBH PHCK .........ceerierrenresseeseereeisassesseessesseasssssessesesseeseensasssssesssasssssssssassessesssennes 42
7. YNPaBICHHUE HA KATIHTATOBHEA PHCK ... ...oveiiveireeietssnisnssssesissessatsnnssssnsiasssssssessnesssssssanssnssnsssrssssssasnesssesses 45
LT O 171153, ) 17137 Qo7 1171 (o) or u - OO PSPPSR 46
9 Cp6uTH, HACTHINLTA CNIEA JATATA HA CHCTABAHE HA KOHCOMHIAHUPAHAA (PHHAHCOB OTUET ............c.v.eee... 48

Covnpososcoauptime benesicku ca Hepaoenna 4acm om nPUroNCceHUme KOHCOMOUPany (purancosu omyemi.
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BEJIE)KKH KbM KOHCOJIUUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJHHA
Beuuxu cymu ca 6 xunaodu 6vreapcku 1e6a, 0ceen ako He e HOCOYeHO Opy2o

1. Undopmanus 3a rpynara

1.1.FOpuanuecku cratyt

AxnmonepHoTO apyxectBo “Antepko” ¢ yupeaeHo mpes 2010 r. B rp. Cobust, KaTo XONAUHTOBO
JAPYKECTBO H € BIHMCAaHO B TbproBckust peructep kbM Archiia no uceanusara ¢ EMK no Byncrar:
201047670. IpyxkecTBOTO € CbC cemanuiue H aapec Ha ympasienue rpax Codus, INomencku koa: 1404,
Oyn."bearapus" Ne 109, er. 8. OcHoBHHs kanuTan Ha JpyxectBoro € 13 500 000 /TpuHazeceT MUIIbOHA U
NETCTOTHH XUNsau/ 1B., pasnpeaeneH B 13 500 000 Opos 06MKHOBEHH MOMMEHHH aKLHM € IPaBO Ha rac U
HOMMHaJHA CTOMHOCT | nB. BCaka. PerumcrpupaHusar axuuonepeH kanutan Ha “Anrepko” AJl € BHeceH

H311A710.

1.2. Opranu Ha ynpasJieHHe
I'pymata Antepko BrirouBa Antepko AJ] (XONAMHT) W ABIICPHHTE APYXKECTBA, KOUTO XOJAUHTHT

KOHTPOJIHPA NPAKO HIIY UPE3 APYro IbLUIEPHO APYIKECTBO.

Anrtepko A/l ce npeacrasmssa ot Ceerniud Togopos u Jumutsp Humutpos. CucreMara Ha yrpaBieHHE Ha

Anrepko AJl ¢ eanocreneHHa, . kato kbM 31.03.2016 roamHa ChBETa HA AMPEKTOPHUTE CE CHCTOM OT 5

YICHOBE:
1. Csernun WMimes Tomopos
2. JHumutsp CrosHoB JUMHUTpPOB
3. Buxrop I'eoprues AtaHacos
4. Hwuxonaii Aurenos MapTuHOB
5. Pamxko Kocros Kocros

1.3. Ilpeamer Ha feiinoct

OcHoBHata geiiHOCcT Ha ,,Antepko” AJ] e mpunoGuBaHe, yIpaBiICHHC, OLCHKA W MpoAaxdca Ha
y4acTHs B OBIrapCcKy H Uy>KAECTPAHHH APYKECTBA; NPHAOOMBAHE, YIIPABJICHHE B NpoaaxOa Ha o0mHranmm;
npuAoOHBaHE, OLEHKA M MpoJak0a Ha NAaTCHTH, OTCTHIBAHC HA JIMIICH3H 3a W3MOI3BaHE HA MATCHTH HA
JpYKECTBa, B KOUTO Jlpy:KeCcTBOTO yyacTsa; GUHAHCHPAHE HA APYXKECTBA, B KOUTO JIpy»KECTBOTO y4acTBa.

Kem 31 Mapr 2016r. agpyxectBaTa OT rpymara OCBIUECTBABAT CICAHHUTE OCHHOCTH —
TENEKOMYHHKALMOHHH yCAyru ¢ gobaseHa croinoct, SMS yeayru, MMS yenyru, JAVA ycayru, Mobunau
HOTH(HKaUHH, H3pabOTKa M TIOAPHKKA HA MOPTANIH U IIATHOPMH, NPOMOLMOHAIHHA HIPH U UTpH ¢ aobaBeHa
cToHHOCT. JIpy»KECTBOTO € ,,one stop” KOMNaHHs, CICLHAIM3HPaHA B pa3pabOTBAHETO HAa M MPEATAraHeTo Ha
T. Hap. ,ycamyra ¢ gobaBeHa CTOWHOCT B TENCKOMYHHKALIMHTE 3a KOPNOPATHBHH KiueHTH (Mobumau
ONEPaTOpPH, MEAHH, HHTEPHET CAaHTOBE OAHKOBH YCIYTH H T. H).

Cbl?pO@O.)fC()(lllﬂHHe benexckiu ca Hepasdejma Hacm om npuioasxcerunie KOHcomldupaHu (l)LIHaHCOSLI omuemu.
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BEIEXXKU KbM KOHCOJIHUPAHHTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Beuuru cymu ca 6 xunadu 6vazapeku neea, 0ceeH axko He e NOCOYeHO Opy2o
INoprdonuoro Ha ApyxecTBaTa OT rpynara BKIKOYBAT CICAHUTE OCHOBHH TPYNH YCIYTH WM
HMPOAYKTH:
* HMzpaborsaHe H MOAPBHKKA HA MPEMHYM YCIYIHM HACOYCHH KbM MOOHIIHH OICpaTOpH U
TOJIEMH KOPTIOPATHBHU KIIUEHTH
* CMC u rimacosu reiityel yCayrd (TEXHUYECKa CBBP3aHOCT)
* MobuneH MapKETHHT U MOOMIHH HOTHQUKALIHH
= [lpou3BoaCcTBO M THProBUs ¢ ,YyMHU YCTPOWCTBA 3a aABTOMATH3ALMA HA JA0OMa H
HHAYCTPHATA

* (HUHAHCOBYU H AAHBYHH KOHCYNTaLMH (IPEIOCTABIHH NPEIHMHO Ha APY>KECTBA B IPYNaTa)
1.4. CtpykTypa Ha rpynara

KaTto mHBECTHLIMH B IBLICPHH OPCANPHATHS CC OTYHTA MPUTEIKAHUETO, MPIKO WIM KOCBEHO, Ha.l
NETACCCT M €IUH MPOLEHTA OT KaluTajJa Ha APYTH ApyXxecTBa moj (opMaTa Ha aKUUHU HWIM JSIOBE U
ynpaXxHABaHE Ha KOHTPON B Te3H Apyxkectsa. Kem 31.03.2016 r. rpymata Bxmousa , Antepko™ Al u
CIICIHUTE JBIICPHU APYKECTBA!

o Tepa xomionukermreHe AJl, Brarapus
e Tepasotic EAJl, Brirapus
e Teracomm RO SRL, Pymbuus
e Tepa Komynuxejummae JOOEJI, Makeaonvis
o Alltreco PTE Ltd, Cunramyp
e Anrepxo Poborukc EOOJI, Buarapus
e Allterco SDN Ltd, Manaiizus
e Anrepko @unanc OO/, brarapus
s Allterco Ltd. Taiinanz
e Anrepnieit EOO/]

Ypes Tepa Komronukelimmeue AJl, ,,Antepro™ AJl kocseno xourponupa Global Teracomm Inc,
USA.

Conpogodicoauyume benedicku ca Hepaszoenna Yacn o NpunoKceHume KOHCOIUOUPAHU QUHAHCOBU OMYemu.
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BEIIEJKKH KbM KOHCOJIHUPAHUTE OHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJHHA
Beuwxu cymu ca 6 xunadu 6vreapeku 1e6a, 0c6eH axko He € NOCOYEHO Opy2o

KoM 31.03.2016 . u xbM 31.03.2015 r. xoncomuaupanus GuuancoB ordeT Ha [ pynata BKiIOYBa

CIIEIHUTE APYIKCCTBA!

IlpoueHT Ha IlpoueHT Ha
HanmenoBanue Ha IpyKecTBATA Y4aCTHETO y4acTHETO
31.03.2016 31.03.2015

B cmpanama
TEPA KOMIOHHKEHIITHHC A 100.00% 69.60%
TEPABOIIC FALl 100.00% 100.00%
AJTEPKO ©®IHHHAHC 00/ 67.00% 67.00%
AJITEPIIEH EOOI 100.00% -
AJITEPKO POBEOTHKC EOOI] 100.00% 100.00%

B Yyoscbuna

Tepa Komynuxejurc JJOOEJI Maxeoonus 100.00% 100.00%
Tepaxomm Po C.P.JIL, PymvHus 100.00% 100.00%
ALLTERCO RTE LTD, Cuneanyp 100.00% 66,60%
ALLTERCO SDN LTD, Manaiizus 100.00% 100,00%
ALLTERCO CO. LTD, Taiinano 49.00% 49.00%
Global Teracomm Inc, CALL] 67,00% 67,00%

2. OCHOBHH NO/JI0KEHHS OT CHETOBOAHATA IIOJIHTHKA HA rpynara

CueroBogHaTa NOMHTHKA HA TpyHaTta ONPEACTAd H3XOAHHTE MPEANONONKCHHS, NPHUHIHITHTC,
npasunara, 6asure u npoueaypure, Bb3npuetu ot ,,AJITEPKO” AJl u HeroBure IbLICPHH APY>KECTBA,
HapHYaHU B cleasainuTe Tekcrose JlpyxkecrBara, 3a OTYHTAHE JCHHOCTTA HA APYXKCCTBATA H 34 NPCICTABAHE
Ha uHOOpPMALMATA B HHIWBHAYAJIHHTC (DWHAHCOBW OTUCTH M HA KOHCONHAMpaHWsS (PHHAHCOB OTYCT HA
I'pymara.

CueroBoaHaTa mojMTHKA CE mpuiara ot J[py>ecTBaTa 3a ChCTABAHE HA MENIHUHHUTE W TOAMINHU

(duHaHCOBY oTYeTH 3a nepuouTe cnex 1 suyapu 2012 r.

CueroBoIHaTa MOMMTHKA € pa3paboTeHa B CHOTBETCTBUE € H3HCKBAHHATA HAa MeEXIyHapOaHH
crangapra 3a puHancosu otyetd (MCPO) u Mexaynapoauu cuerosoanu cranmapta (MCC), nznaneHu or
CoBera mo MexayHapoxuu cderoBoguu crangaptd (CMCC), u passcHCHHATA 3a TAXHOTO TPHJIATAHE,

pa3paborenn ot Komurera 3a passcuenns Ha MCOO (KPMC®O), npueru ot Espornefickus cpro3.

— H3aBaeHHe 32 CbOTBETCTBHE
Koncomunupauusar ¢unancos oraet Ha [pynara Anrepko € CbCTaBEH BbB BCHUKH ChLICCTBEHU

ACMEKTH, B CBHOTBETCTBHE C H3HCKBaHHATA HAa MeXIyHapOAHHTE CTAaHZAPTH 32 (PHHAHCOBO OTYHUTAHE

C'bnpoeowc()au;ume benedxcku ca HepasdeﬂHa wacim om npujioodcenumne KOHCOﬂllOupaHu (i)HHGHCOGH omyeniu.
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BEJE)XXKH KbM KOHCOJIHJJUPAHHTE OHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 T'OJJHHA
Beuuku cyau ca 6 xunsadu 6vneapeku ne6a, 0céeH axo He e N0OCOYeHO Opyeo

(MC®O0), m3ganenn or Cpera no mexayHapoauu cuerooadu cranaaptd (CMCC),kouTo ce ChCToST OT

Mexaynapoaau cranzapTd 3a (HUHAHCOBO OTYMTAaHE, MEXAYHAPOJHM CUETOBOAHMCTAHAAPTH M OT

PassACHCHUATA 33 TAXHOTO Npuiarasde, paspadoreHu ot Komurera 3a passcuenns Ha MCOO (KPMCOO),

npueTH oT EBponeicKust Chio3.

Cmanoapmu u pas3acHerus ez 6 CUNA 6 MEKPUUSL OMUEMER NEPU 00

CJICI[HI/ITC CTaHJapPTH U HU3MCHCHHUA KBM CBINCCTBYBAIHW CTAHAAPTH M PA3ACHCHHS, H3AAACHU OT

Ceeera 32 Mexaynapoauu cueroBoauu cranaaptia (CMCC) u npueru ot EC ca Bnesnu B cuna 3a TEKyIIHs

OTUCTCH ICPHOL!

KPMC®O 21 Hanozu, npuer or EC Ha 13 ronu 2014r. (B cuia 3a TOOULIHH TIEPHOAH, 3AMI0YBAIIN
Ha wim cieg 17 rouu 2014r)

N3menenns Ha pasmuanu cranzaptu [lono6penns va MC®O (uukba 2011-2013), npoustuyamu ot
TOMHUIIHMA NpoeKT 3a nopobperus Ha MCDO (MCPO 1, MCDO 3, MC®O 13 u MCC 40) ocHoBHO
C eI OTCTpaHsABAaHE Ha IPOTHBOPEHHA M M3siCHsABAHC Ha (opmynuposBku- npueté or EC Ha 18
naexkeMBpH 2014r. (M3MeHEeHHsITA ca MPUIOKUMH 34 TOAMIIHM TICPHOAHM, 3ANQYBAINM HAa WK cned |

suyapu 2015r));

Cmanoapmu u pazsacuenus, uzoaoenu om CMCC u npuemu om EC, koumo ece owie He ca éne3nu 6 cuia

Cneanure MCQO, n3MeHEHHsT Ha CHINECTBYBAINMTE CTAHAAPTH W pasacHeHus, usganeHu or CMCC, ca

npuetu ot EC kbM JaraTa Ha 0100psiBaHe Ha HACTOSINMSA (PUHAHCOB OTYET, HO BCE OLIE HE CA BAE3IIH B CHIIA:

Hsmenenns va pasmuunn crangapt [logoGbpenns na MCOO (uukba 2010-2012), npoustiyamu ot
TOAMIIHHA NpoekT 3a mogobpenus va MCOO (MCPO 2, MCDO 3, MC®O 8, MCDO 13, MCC 16,
MCC 24, MCC38) 0CHOBHO ¢ Lie/1 OTCTpaHsSBaHE Ha MPOTHBOPCUYHS U U3SACHABAHE HA GOPMYIHPOBKU
npueth or EC na 17 nexemepu 2014 (u3MeHeHHsATa Ca NPUIOKUMH 33 TOAUIIHWTE NEPHOIH,
3arnouBami Ha Ui ciex 1 despyapu 2015t.);

Hsmenenne Ha MCC 19 J[loxoau Ha Haeru nuua- [InaHose ¢ aebuHMpanu noxoau: BHocku ot
Haer nuua — npuety ot EC Ha 17 nekemspu 2014r. (B cuia 3a TOAXIIHYM NEPHOAM, 3aMI0YBAIIM HA
unu cnen 1 despyapu 2015r);

Namenenne va MCC 16 Mmotn, Mammuu u chopwierus 1 MCC 41 3emencnue- 3emenciue:
IJIOAOJAHHH pacTeHHs (B CUJIA 33 TOAULIHM TICPHOAH, 3aM0OYBAINX Ha HiH cnen | suyapu 2016r.);
Hsmenenne Ha MC®O 11 CpemecTHH criopasymenus — CU€TOBOAHO OTUHTaHE Ha NPUAOOHBaHE HA
y4acCTHs B CbBMECTHA JEHHOCT (B CH/a 3a FOJUILIHH MEPHOAH, 3aMOYBAIOY HA WM ciex | sHyapu

2016r.)

Conpososcoaujunie benedicku ca HepazoeHd 4acm om npUIodCceHyune KOHCOOUPany QuHancosu omvemu.
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BEJIE)KKH KbM KOHCOJIMUPAHUTE GPHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Beuuxu cymu ca 8 xunaou 6vneapeku neea, oceer ako He € NOCOYEHO OPy20

Cmanoapmu u pazscuenus, uzoaoenu om CMCC, koumo éce owie ne ca npuemu om EC

INonacrosmem, MC®PO, npueru ot EC He ce paznuuasar ¢blmecTBeHO oT Te3u, npuetn ot CMCC, ¢

HU3KJIIOYCHHC Ha CIACAHUTE CTAHJAPTH, H3MCHCHHA HA CHIICCTBYBAINH CTAHAAPTH W PAa3sICHCHHA, KOUTO BCC

ome He ca oxobpenn ot EC kbM Jarata Ha 0goOpsBaHe HAa HACTOSIIMS (PHHAHCOB OTHET:

MC®O 9 dunancoBH MHCTPYMEHTH (B CHia 3a FOAMIUHM NEPHOAH, 3alI0YBAINO HA WM cnen 1
sHyapu 2018r.)

MC®O 14 Pa3zuern 3a perynaTopHH OTCPOYCHHM CMETKH (B CHJIa 32 TOAMIIHH NMEPHOIM, 3aMOYBAILH
Ha mm cen 1 sayapu 2016r.):

MC®O 15 Ipuxoau OT JOroBopH ¢ KIMCHTH (B CHJIA 33 TOAMIUIHM NEPUOAM, 3AIOYBALIH HA WM
cnex 1 ssuyapu 2017r.)

Mzmenenns ma MCPO 10 Konconuaupann o¢unancosu oryern u MCC 28 Husectuivm B
acoLIMHPaHU U CBBMECTHH npeanpuatus — [IponakOa uiy BHOCKA HA aKTHBH MEXAY HHBECTHUTOP U
HCTOBO ACOLIMHPAHO HIIH CHbBMECTHO MPEINPHUATHE (B CHIA 33 TOAMIIHH NEPHOIM, 3aIOYBAINY HA
un cnex 1 sayapu 2016r.);

Nsmenenns va MC®O 10 Koncomuaupanu ¢uaancoeu ordetd, MC®O 12 OmosectsBane na
aanose B apyru npeanpustas 1 MCOO 28 MuBectuiiu B aCOUHUPAHA H ChbBMECTHHU TIPEATIPUSI TS
IIpunarane Ha M3KIIOYSHUETO 32 KOHCONMUAALMS (B CHIA 3a TOAHIOIHM NEPHOAH, 3arO4YBAMM HA HIIH
cnexn 1 suyapu 2016r.),

Uszmenenne na MCC 16 Mmoru, mMammuu u ceopbxkenus 1 MCC 38 Hemartepuanuu aktuBu —
Mzacnsapane Ha JOMyCTHMHTE METOIH 33 aMOPTH3ALus (B CHIJIA 32 FOAWIIHY NEPHOIH, 3aMIOYBALIN HA
wna cnen 1 suyapu 2016r.);

H3menenne Ha MCC 1 Ipeacrassse Ha ¢unancoBu otdeTH — IHHLMATHBA 33 OMOBECTABAHE (B CHiIa
3a rOAMIIHH NEPHOAH, 3al0YBAIIY Ha WM cnen 1 suyapu 2016r.);

Namenenne na MCC 27 Unpusuayanuu ¢uHaHcoBU oT4eTH — Meton Ha cOOCTBEHHMSI KamuTal B
CaMOCTOSITENHUTE (PHHAHCOBU OTYCTH (B CHJa 33 FOJUINHH NEPHOIH, 3allO4YBAIlM Ha HIH cich |
sHyapu 2016r);

Wsmenenuns Ha pasnuynu crangapt [oxobperus Ha MCOO (tuxsn 2012-2014), npousruyaiy ot
FOZMIIHUA TTPOEKT 3a rroaobpenus va MCHO (MCHO 5, MCDO 7, MCC 19 u MCC 34) ocHoBHO ¢
LCA OTCTpaHABaHE HAa TPOTHUBOPEYMS M H3ACHABaHE Ha (OpMyIUPOBKHM (M3MEHEHHATA Ca

MPHJIOKHUMH 32 TOIUIIHY [ICPHOAH, 3ar04uBaIny Ha Wi ciex 1 suyapu 2016r.),

— basa3a cbcTaBsiHe Ha KOHCOTHAHPAHHTE (HHAHCOBH OTYETH

Hacrosmusr KOHCOJMHAHUDPAaH d)HHaHCOB OT4ECT € CBCTAaBCH IIPH Cla3BaHE Ha TIIPHHOUIIA HA

HCTOPHYECKA LICHA.

KonconnanpanusaT GHHAHCOB OTHET € ChCTABEH B CHOTBETCTBHE C MPHHIHIIHTE 34!

Cbnpoeoofcdau;ume benescku ca Hepas'deﬂna Hacm om npuliodxcenume KOHCOJILI@HP[JHM q')uHchoeu omyemu.
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BENEXKH KbM KOHCOJIHJHPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJMHA

Beuuxu cymu ca 6 xunadu 6vr2apexu 1e6d, 0C8eH axo He € NOCOYeHO Opy2o

Tekvino HauucasBaHe

dunaHcoBHTE OT4eTH, ¢ M3KMIOueHHe Ha OTyera 3a MapHYHHTE MOTOLM CE CBCTABAT Ha Oaza
IIPHHLUNA HA HauucngBaHero. [Ipu Tasm 6asza edeKTUTE OT CACIKUTE U APYTUTE CHOMTHS €€ NPU3HABAT B
MOMEHTA Ha TSIXHOTO BB3HHKBAHE, a HE KOraTo 1Ie ObJaT MIATCHH HIIH NAPUYHUTE CPEACTBA HJIH TCXHHUTE
exBuBaeHTH. CBIIMTE CC OTPA3sBAT B CUCTOBOAHHTE 3alMCH U CE OTYMTAT BbB (PHHAHCOBHUTE OTHCTH 3a
HEPHOIUTE, KbM KOHUTO CC OTHACST.

Hetictramo NPpCATpHATHE

@duHAHCOBHTE OTYETH C€ H3rOTBAT Ha 0a3a JEHCTBALIO NPEANPHATHE, KAaTO C€ IpHEMa 4e
Jlpy>KeCTBOTO HAMAT HUTO HAMEPEHHE HUTO NMOTPEOHOCT Aa MPUCTHITBAT KbM JHKBHAALMSA HIM CbKpaIIaBaHE
Ha o0eMa Ha CBOHTC OMNCpaLiy, a Bb3HAMEPSABA Ja HPOABDKH JEHHOCTTA CH B 0003pHM OBbACIN NEPHOA.
Koraro roauiiHuaT GHUHAHCOB OTYET € H3TOTBEH B ChOTBETCTBHE C TO3H NMPHHIIMIL, HO Ca H3BECTHU JAHHH H
obcTosATENCTBA, BOACIIH A0 HECHI'YPHOCT OTHOCHO BB3MOXKHOCTTA HA JADPYXECTBOTO JAa HMPOABIDKH CBOSITA
JEHHOCT, TE3U JAHHHU U OOCTOSITEIICTBA CC OMOBECTSBAT.

Y M3MCKBAHHATA 32 MPEATIA3IHBOCT, ChIIOCTABUMOCT Ha HPHUXOAUTE U PA3XOAUTE ITOCIECAOBATETHOCT
Ha MPEACTABSIHETO.

Cratuure (cneMeHTHTE Ha (QHUHAHCOBHTE OTUCTH) CE NMPH3HABAT KAaTO AKTHBH, MACHBU, COOCTBEH
KamHTaN, MPUXOAH M PA3XOAH, KOTraToO OTroBapsAT Ha AeHHHIMHTE M KpUTepuuTe mnocodeHu B OO6mute
MOJIOXKECHHUS HAa CTAHAAPTHTE 32 TSAXHOTO MPHU3HABAHE.

He Ca KOMINICHCHPAHU aKTHBHU U IMACUBH WA IPpUXOAH H pa3XxolH.

— CpaBHHTEJIHH JAHHH

B T0o3u punancos oryer I'pymara npeacrass cpaBHuTeNnHa HHGOpMALKA 32 €IHA MPEAXOJHA FOAUHA.

Koraro ¢ meobxoaumMo maHHuTe ce peknacupuIMpar W/HIH NPEH34HCISIBAT, 32 Aa CE IOCTHUTHE
CBIIOCTABHMOCT CHPSIMO ITPOMEHH B MPEACTABIHETO B TEKYILUS IIEPHOL.

- @OyHKIHOHAJIHA BAJIyTA H MPH3HABAHE HA BAJTYTHO — KYPCOBH Pa3/IHKH

DyHKIHOHAIHA H OTYETHA BAJTYTA

OrueTHa BanmyTa Ha NPEACTaBIHE HAa EICMEHTUTE HAa KOHCOIMIMPAHHA (QHHAHCOB OTYET €
OBATapCKUAT JICB.

JaHHuTE B €neMeHTHTE HA (PHHAHOBHS OTYET W NPHIIOKCHHUATA KbM HETO Ca NPEJACTABEHH B XWISLAU
nesa. Cymure Hax 500 neBa ca 3akpbrieHH KbM | XHil. J€Ba IpH NPEACTABIHETO UM BbB QHHAHCOBHSA OTYCT
H NPUJIOKEHHETO.

JpyxecTsara OT rpynara BOAAT CBOUTE CYETOBOAHH PETHCTPU BbB (DYHKIOHATHATA CH BAIYTA.

— Cpenxn u canpa

Caenka B 4y>xAecTpaHHa BajyTa & OTYMTA IPH [TbPBOHAYAIHO NMPHU3HABAHC BBB (DYHKIMOHAIHATA
BAJIyTa, KATO KbM CyMaTa B 4yXXACCTPaHHA BaJyTa CE MpHJara CroT KypchT (pHnara ce 0OOMEHHHST KypC

KbM MOMCHTA Ha CHAENKATa WM ONepauusaTa) MexAy (QyHKIHOHANIHATA H YYXKAECTPAHHATA BAJIyTa KbM

Cvnposooicoauuie benedxcku ca Hepasoeata 4acni Om NPUIONCEHUINE KOHCONUOUPAHU YUHAHCOBYU OmMYemu.
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FEJEXXKH KbM KOHCOJIHUPAHHTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJHHA

Beuyku cymu ca 6 xunadu 6wvaeapeku neea, 0céeH ako He € NOCOHeHO OpYeo

JaTata Ha CAEJIKAaTa.

K®M Beska mata Ha ChCTaBsIHE HA OTYETA!

a) MAPHYHHTE TO3MLHH B 4YY>XACCTPAHHA BAJIyTa CIICABA Ja C€ MPEH3UHCIIBAT, HM3ION3BANKH
3aKITIOYUTENHUS KYPC;

6) HEmapHYHHUTE MMO3ULIUK, KOUTO CE€ BOAAT IO MCTOPUYECKA IICHA B UYKACCTPAHHA BaJyTa, ClICABA
Ja ce MPEU3YHCIABAT, U3MON3BaHKH OOMCHHMS KypC KbM JaTaTa Ha CIETKAaTa, B COydaH 4e € IPHIIONKCH
0OMCHEH KypC pa3iyieH OT TO3H Ha cAenkara (OCPCAHEH MECCUCH, AHEBEH UM APYT); U

B) HEMAPHYHMUTE ITO3ULIHM, KOHTO CE BOIAT MO CIIPABEATHBA CTOHHOCT B UyXKJIECTPaHHA BAJyTa,
creaBa Ja e MPEU3YHCIIBAT, KaTo C€ H3TOJI3BAaT OOMEHHHTE KYyPCOBE OT JaTaTa, KOraTo ¢ OHna omnpeaeneHa
CHpaBE/INBATa CTOMHOCT.

BanyTHuTE pa3iuKH OT MPEU3YHCICHUITA BbB BAJIyTa CE OTYHTAT ChriaacHo pernamenTa Ha MCC 21
Edextu ot npoMeHn B 0OMEHHHTE KypCOBE.

Craruure OT OTYeTa 3a (HUHAHCOBOTO CBCTOSIHHE M OTYETAa 33 BCEOOXBATHHUB O0OXON Ha
Yy>KACCTPAHHUTE ApyXecTBa OT I'pymara, ¢ (yHKIMOHANHA BajdyTa pa3luuHa OT OBJIrapCKusl JIEB ce
IPEU34HCIIIBAT B JIEBOBE, 32 Ja CE BKIIIOYAT B KOHCOIMAUPAHUS OTUYET HA IPYIAaTa, KAKTO ClIeaBa

* Bcuuky mapuYHM M HEMAPHYHHU aKTHBH U NACHBH (BKJI. M CPaBHHTENIHATa MHGopManus) ca
MPCH3YMCIICHH 110 3aKIIOUUTENIHHS KypC KbM JaTaTa Ha CHOTBETHHS OTYET 3a (hHHAHCOBO
CBCTOSIHHE,

* JlpuxozHuUTe M pa3XOAHWTC MMO3WLIMM HA BCEKM OTYET 3a BCEODXBATHHS JOXOX ca
IPEH3YNCICHH KBbM JaraTa Ha CbhCTABSHE HA OTYETA MO CPEIHO- IPETErICH Kypc 3a
OTYETHHUS NEPHOL;

*  Bcuuky nony4eHH KypcOBH Pa3iMKH ca OTHETEHH B JPYT BCEOOXBATEH NOXOA,.

KymynaraBHata cymMa Ha T€3H KypPCOBH Pa3JIHKH CE MPEACTABS B OTACICH KOMIIOHEHT Ha CODCTBEHMS
KaIMTaJl 10 OCBOOOXKAABAHETO OT Uy)KIECTPAHHATA JEHHOCT.

— Ilpu6aH3HTESIHH OLIEHKH

IlpencraBsiHeTo Ha (UHAHCOB OTYET CBHIVIACHO MeEXAYHApOOHMTE CTAHIAPTH 3a (PHHAHCOBO
OTYHMTAHE M3HCKBA PHKOBOICTBOTO Ja HANPaBH Hal-100pH NMPUOIU3UTEIIHN OLEHKY, HAUMCICHUS H Pa3yMHO
00OCHOBaHH MPEATIOIOKEHH, KOUTO OKa3BaT eeKT BbPXY OTYCTCHHTE CTOHHOCTH HA AKTHBHTE H IIACHBHTE,
Ha TNPHUXOJHTE M Pa3XOJUTE, U HA ONOBECTSIBAHCTO HA YCIOBHH B3€MAaHHA H 33Ib/DKCHHA KbM JaTaTa Ha
CbCTaBSHE HAa (GHHAHCOBHS OTYET. Te3u NpPHUOIM3UTETHH OLICHKH, HAYHCICHHS M IPEATNONOXKEHMS Ca
OCHOBaHH Ha uH(popMalmsiTa, KOSTO € HANHYHA KbM JaTaTa Ha M3roTBSIHC Ha GHHAHCOBMS OTYET, IOPaIH
KoeTo Obaemmre (akTHHECKH pe3yiaratH Ouxa Mornd aa Opaar pasmuuHH or Tsax. OOexrure, kouTo
HPEIIIONATaT MO-BHCOKA CTETIEH Ha CYOSKTHBHA MPELEHKA HIIH CIOXKHOCT HIIH KBAETO MPEANIOIOKEHUATA U

HpPI6HH3HTeJIHI/IT€ CUCTOBOAHH OLICHKH Ca CHIICCTBCHH 3a KOHCOHAUPAHUSL ('bI/IHaHCOB OTHYCT.

Cvnpogoscoawunie benedcku ca Hepazoeana 4acm onl NPUAOHCEHUNIe KOHCONUOUPAHU YUHAHCOBY OIMHENU.
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BENEXKHU KbM KOHCOJIHJUPAHUTE ®HMHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 T'OJJHHA
Beuyku cymu ca 6 xunsou 6wrzapcku neea, 0ceen ako He e ROCO4eHO Opy2o

— IIpHHUHNH HA KOHCOTHAALMATA

Konconuaupannsar ¢unancos oryer BkmousBa (uHAHCOBUTE oTdeTd Ha Anrepxo AJl kato
HpyxecTBo- MaHKa M HErOBHTE ABIIEPHH ADYXKECTBA, CHCTABEHH 3a CHOTBCTHHsA mnepuoxa. Jlarara Ha
NPUKIOYBAHE HAa (PMHAHCOBaTa rofuHa Ha I'pynara ¢ 31 nexemspu. UHAuBUAyanHuAT GUHAHCOB OTYET HA
HpyxecTBOoTO — Makika M TE3M HA HErOBHMTE ABIICPHHM MHPEANPHATHS, M3NON3BAHH 334 CHCTABIHETO HA
KOHCOJIMAUPaHUs (MHAHCOB OTYET, Ca M3TOTBEHH 32 CAMH M ChIIM OTHETEH MEPUOA. BimrouaHero Ha

HpyxecTsata B KOHCONHAMPAHHS OTYET 3aM04BA OT NPUACOUBAHETO HA KOHTPOIL. .

B koHconuaupanus pUHAHCOB OTYET, OTYETHTE HA APYIKECTBATA OT IPYNATA Ca KOHCOIUAUPAHM TIPH
>
H3MI0N3BAHEC Ha METOAA ,,ITbJIHA KOHCOMMIALMS ‘, PEA IO Pel, KATO ¢ MPHIaraHa yHH()HUIMpPAHA 32 BCHUKH

00EKTH CUETOBOAHA MOMUTHKA.

* KoHcosuanuHoHHH npoueaypH 3a 0T4eTa 32 GHHAHCOBOTO ChCTOSIHHE

B Konconuaupanus otuer 3a GHHAHCOBOTO ChCTOSHHE ca OOEAHHEHH CHOTBETHATE AKTHBM, IIACHBH,
COOCTBEH KaIHTAaN Ha MPEANPHATHETO — MaliKa C TE3H HA HETOBUTE TBIEPHH APYIKECTBO.

Ipu npeanpusaTHETO MaiiKa € ETUMHHHPAHO:

— OanancoBata CyMa Ha MHBECTHLHMSTAa BBB BCIKO OT ABUICPHHTE APYKECTBA, KAKTO M JeNa HA

IPEANPHUATHETO MAHKa B COOCTBEHMS KAITUTAJl HA BCIKO OT ABLICPHUTE APYKECTBA,

— DBruTpemHorpynoBuTte B3eMaHHA U 3ab/DKCHHS,
— Hepeanusupanusar GuHAHCOB pe3ynTaT OT CAENKM MEXIy APYXECTBAaTa B IpymnaTa, EnuMuHMpaHeTo
€ HampaBeHO Ha 6a3a Ha OTYETHHMTE CTOMHOCTH HA ChYYACTHATA KbM JAATATA, HA KOATO APY)KECTBATA

C€a BKJIIOYEHH 33 IIbPBH BT B KOHCOJIMAUPAHETO.

Besko mpepuineHHe Ha IPEXBBPICHOTO Bb3HATPaXKICHHUE (OLEHEHO MO CAPABEIIHBA CTOMHOCT) B
npHAOOHBAHOBO APYXKECTBO HaJ MPHAOOHTHTE PA3TPAHMYMMHU AKTHBU U TIOETH IACHBH HA MPHAOOHBAIIOTO
APYXKECTBO, € MPU3HATO KaTto pemytanus. [IpeXBBPICHOTO BB3HATPAKIEHHE BKIIOYBA CIPABEIIHMBATA
CTOMHOCT ~ KbM JaTaTa Ha NOPHAOOHBAHETO, HA NPEAOCTABCHHTC AKTHBH, BB3HMKHAJIHMTE HWIH TOCTH
3aBJDKCHHS H MHCTPYMEHTH Ha COOCTBEHHS KAITHTAN, CIMMHHUPAHH OT NMPUIOOHMBALIOTO APYXKECTBO, B
3aMsIHa Ha MOJTy4aBaHE Ha KOHTPOJIA Hal MPUAOOUBAHOTO APYKECTEO.

[NpeanpusTuero- maiika npurexasa 100% oT kamuTana Ha ABIMEPHUTE APYHKECTBA U CICAOBATEIHO

HiAMa KarmmuTal, KOUTO Aa ce TNPHTEXKAaBa OT MPCATIPUATHA U3BBH rpynaTa.

* Koncosnaaunonnu npoueaypH 3a 0T4era 3a Bceo0XBaTHHS A0XO0A

B Konconuaupanus order 3a BCEOOXBATHHS AOXOA ca OBEAMHEHH PEA MO PEA NPHXOIUTE H
pa3sXoAMTe, Ha APYKECTBOTO — MaHKa C Te3H OT MHAMBHAYAJHHTE OTYETH 3a BCCOOXBATHHA OOXOA Ha
ABIIECPHUTE IPY)KECTBA.

Conpogooicoawyunie benedcku ca HepasOeHa Yacii oN NPUACIICERUNIe KOHCOTUOUPAHY QUHANCOBU omyem.
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BEJIE)XKH KBbM KOHCOJIHJUPAHHTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJUHA

Beuuku cymu ca 6 xunsou 6wvazapeku neea, oceen ako He e NOCOYeHO Opy20

EnuMunnpany ca NpuxoauTe, pasxoaute U PUHAHCOBUST PE3yJNITAT OT BHTPCLIHOTPYIIOBHTE CAEIKH.
* KoHcoIHAALHOHHH NPOLEAYPH 32 0TYETA 32 IAPHYHHS MOTOK
KonconmuaupanusT oTyeT 3a mnapuyHMTE HOTOLM € CBhCTABEH IO KOCBEHHsS METOA Ha 6asa
KOHCOTMAMPAHHS OTUYET 33 PUHAHCOBOTO CHCTOSHHE H OTHET 33 BCCOOXBATHHUS JOXO.
*  KoHcoiHaaLHOHHH NpOLIEAYPH 34 0TYETA 34 IPOMEHHUTE B COGCTBEHUS] KANTHUTA
OT4eThT 32 MpPOMEHHTE B COOCTBEHHMS KANMTAI € ChCTABEH Ha 6a3a HA KOHCOMMAMPAHMS OTYET 3a
($hHHAHCOBOTO CHTOSIHHE.
HNHBeCcTHIHH B IbLUEPHH NPEANPHATHS
Kato uHBECTHMLIHM B ABINECPHM MPEANPHATHS C& OTYMTA IPHTCKAHHCTO, TPIKO WIM KOCBEHO, HAaX
NCTACCCT W CAWH TPOLICHTA OT KaluTaja Ha APYTH IPYXKECTBa Mox (opmara Ha akuMH WIH JASJIOBE.
HbiepHu ca Apy»kecTBaTa, BPXy KOHTO Anrepko AJl ynmpakHsABa KOHTPON CBIIACHO ONPEAEIEHUETO B
MC®O 10 Konconuaupanu GHUHAHCOBH OTYETH.
HpyxecTBoTo — Maiika (MHBECTHTOPBT) KOHTPOIHPA APYKECTBOTO, B KOETO € MHBECTHPAJIO, aKoO
HHBECTHTOPHT UMA.
— IlpaBoMommus BEPXY APY>KECTBOTO;
— IlpaBa BBpXy NpOMEHIIMBATA BB3BPBIIIEMOCT OT CBOETO YYAaCTHE B APYKECTBOTO,
— BB3MOXHOCT Ja M3MONM3Ba CBOMTC NPABOMOINHMS BBPXY MPEANPHITHETO, 3a [a OKAXKE
BB3ACHCTBHE BBPXY pa3Mepa Ha Bb3BPBIIACMOCTTA OT HHBECTHLIHATA.
— Ilpuxopu
INpuxon ce mpu3nasa B OTuera 3a BCCOOXBATHHUS JOXO/, KOraTO Bb3HUKHE YBEITHYEHHE HA ObaemuTe
CTOMAHCKH H3TOJM, CBHP3aHO € YBEIHYCHHETO HA aKTHB HJIM HAMAJIICHHETO HA MACHB, KOCTO MOXE 13 Obae

HagCXOAHO OLHCHCHO.

IlpuznaBaHe Ha npuxoauTe
IpusnasaneTo Ha npuxoxguTe ce ocHoBaBa Ha periamenta Ha MCC 18 Ipuxoau.
[Ipuxoaure ce MpHU3HABaT, KOraToO CAHOBPEMEHHO Ca HAJMLE CIICTHUTE KPUTEPHUH:
a) BEPOATHOCT OT HKOHOMHHECKA M3rOAa, CBbP3aHa ChC CACIKA,
6) cymaTa Ha TIpuXoAa MOXke Aa ObJe HAAECHKIHO OLICHEHH,
B) HAIPABEHHUTE PA3XOAH MIIM TC3H, KOMTO e GbAaT HANPABEHN BbB BPb3Ka CbC CACIKA, MOTaT Aa
ObJaT HAASKIHO U3MEPECHH;
I') IPUXOAWTE 3a BCAKA CACTKA CE TPU3HABAT CAHOBPEMCHHO C U3BBPLIEHHUTE 32 HES PA3XOIH.
Kputepurnrte 3a npuzHaBaHe Ha NPUXOANUTE CE€ NMPHIIATAT 3a BCAKA CAEIKA TMOOTAETHO, 32 OTACIHMHU
KOMITOHEHTH Ha €[Ha CAEJKA H 33 ABE HIIH MOBCYC CACIKH SAHOBPEMEHHO, KOTAaTO TE¢ ¢4 CBBP3aHH.
Konkperusupanero Ha obxBaTta Ha NPUXOAMTE W MOAXOAA 32 TAXHOTO MPH3HABAHC CE€ M3BbPIIBA

CbOOPa3HO YCIOBHATA B CKIIOYCHHTE AOTOBOPH IPU CNA3BaHE HAa NPUHLMIA 33 NPEAUMCTBO Ha
Conposgodicoaugume benedicku ca HepasOeaHa 4acni Om APUIOICEHUNE KOHCOTUOUPAHU PUHAHCOGU OMYenty.

Cmp. 16 om 48



&

.

BEJIEJKKH KbM KOHCOJIMJUPAHUTE ®UHAHCOBH OTYETH ALLTERCO
KM 31 MAPT 2016 TOJTHHA

Beuuxu cymu ca 6 xunaodu 6vaeapeku neea, 0céeH ako He e NoOCo4eHo Opy2o

ChABPKAHUETO Ipex hopmara,

He ce mpusHaBa mpuxoa, KOraTto pasxOAMTC HE MOraT Aa ObAaT HaAeXOHO HM3YHMCICHH (He ca
u3pbpuicHH). IlomydenoTo aBancoBo miamane ce mpusHasa B OTyera 3a (QUHAHCOBO ChCTOSHHE KATO
3aABJDKCHHUC (ABAHC OT KJIMCHTA).

Koraro Bb3HHMKHE HEACHOTA MO CHOMPaHETO HA CyMaTa, KOSTO BEYe € MPHU3HATA 3a MPUXOJ,
HechOHpaeMaTa cyMa ce Ipu3HaBsa 3a pasxoa. C Hest He ce KOpuUrupa cyMara Ha [IbPBOHAYAIHO MMPU3HATHS
MPHUXOJ.

IIpuxoau ot nuxBu

INpuxoauTe OT NTUXBH Ce MPU3HABAT KATO CE MU3MOJ3BA METOAA Ha edeKTHUBHATA NuXxBa. [IpHxoauTe

OT IMXBU ce npu3Hasat B OTdera 3a BCeOOXBATHUS JOXO B CTATHA ,, APYTH MIPUXOAH OT ACHHOCTTA”.
IIpuxoan ot ycayru

IIpuxoxute, CBBP3aHU CbC CACNKH 33 U3BBPLICHH YCIIYTH, C€ MPU3HABAT B 3aBUCMMOCT OT €Tana Ha
3aBbPUICHOCT HA CACNKATA, KbM MOMEHTA Ha ChCTABSIHC HA OTYCTA, aKO PE3YNTATHT MOXKE HAACKIHO 1A CE
OLICHH.

PesynraTeT OT COGMKMTE 32 M3BBPIIEHH YCIYIM CE OLCHSABA HAACHKIHO, KOTaro Ca H3IIbJIHEHH
€JHOBPEMEHHO CICAHUTE YCAOBHS:

a) cyMaTa Ha IPUX0Ja MOXKE HaJAEKAHO 4 CE H3YHCIIH;
6) MMa IKOHOMHYECKA U3rOAa, CBbP3aHA ChC CACIKHTE,
B) HaNnpaBEHUTE Pa3XOAH WM TE3H, KOMTO wIC OBJAT HANpPABEHH 3a 3aBbPLIBAHC HA CACIKATA Ca
HAJCKIHO HIMEPCHH;
T) €TaI’bT HAa 3aBBPUICHOCT HA CACNKATA 33 U3BBPIICHHUTC YCIYTH CC ONPEACIs 4PC3 MPOBEPKA HA
U3BbpIICHATa paboTa Mo CAENKATa 32 U3BBPIUCHATE YCIYTH.
Ouenka Ha npUXOgHTE

IlpuxoanTe ce OLEHABAT MO CHIPABEIIHBATA CTOMHOCT HAa MOJNYYEHOTO WM MOMICKAINO 33
MIOIy4aBaHE Bh3HATPAKICHHE, ONPEAEICHA KbM JATATa HA Bh3HUKBAHE.

— Pa3xoam

Pasxoaute B I'pynarta ce nmpusHaBaT B MOMEHTA HA TAXHOTO Bb3HHMKBAHE U Ha 6a3a NPUHLMIKTE Ha
HAYHCIIBAHE H ChIIOCTABUMOCT.

DHHAHCOBHTE PA3XOAH CE CHCTOSAT OT JUXBCHH PA3XOA U APYTH MPEKH PA3XOIH 10 KPCIAUTH.

-  HmoTH, MALLIMHH H ChOPBKEHHS

HmotuTe, MAIIUHHUTE U CHOPBXKCHUA (HETEKYIM MATEpPHalHH AKTHBH) Ca MPEICTABEHH BbB
(bHHAHCOBHS OTYET MO LEHA Ha NpuAOOHBaHe (CeGECTOMHOCT) HaMasleHa ¢ HATPyMaHATa aMOPTU3AIMA H
3aryOuTe oT 00e3LeHKa.

IIbpBOHAYANHO OLEeHsIBaHE

Conpogorcoanyunie benedckit ca HepazoeaHa Yacm om NPUIONCeHUMe KOHCOTUOUPAHU huHaHcoGU omyen.
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BEJIE)XXKU KM KOHCOJIMIUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 T'OJJUHA
Beuuxu cymu ca 6 xunsou 6vrzapeku nega, oceen axo He e ROCOYEHO OPYy2o

[Ipu nbpBOHAYATHOTO HM NPHAOCHBAHE HMOTHTE, MALIMHATE H ChOPBKEHHUATA CE OLEHABAT IO IIEHA
Ha npuaoduBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYIHATA LE€HA, BKJI. MHTHMYECKH TAKCH U BCHYKU
OPEKK Pa3xoau, HEOOXOOMMH 32 NPHUBEXKIAHE HA aKTHBA B PabOTHO ChCTOsHME. IlpexuTe pasxoam ca:
pasxoAu 3a MOArOTOBKA Ha OOEKTa, Pas3xomW 3a IbPBOHAYANHA NOCTaBKa H 00paboTka, pasxoauTe 3a
MOHTAXK, Pa3XOAH 32 XOHOPAPH Ha JIMLA, CBbP3aHH ¢ MPOCKTA, HCBB3CTAHOBIEMH JAHDBIM U JP.

IMpu npuaobuBaHe Ha MMOTH, MAINMHU H CHOPBKEHHS NPH YCIOBHATA HA PA3CPOYEHO ILIALIAHE,
MOKyIMHATa LICHA € CKBUBAJIECHTHA HA CEralllHATa CTOMHOCT Ha 3aAB/DKCHHMETO, AMCKOHTHPAHO Ha 6a3za Ha
JIMXBEHOTO PABHMLIC IO NPHBJICYCHHTE OT APYXKECTBOTO KPCAUTHH PECYPCH C AHANIOTHYCH MATYPUTET H
npeaHasHadenue. Pasnukata Mexay paBHOCTOHHOCTTA Ha MAPUYHATA LIEHA W OOLIOTO MIIALIAHE CC MPHU3HABA
KaTO JIMXBA B TCUEHHE HA IICPHUOJA HAa KPEANUTA, OCBEH aKO HE CE Kanutanusupa B choreercTBue ¢ MCC 23.

Ouenka cjiex npusHaBaHe

Hsbpanusr or I'pymara moaxox 3a mocnensaina GajaHCcoBa OLEHKA HAa MMOTHTE, MALIMHHTE U
CHOPBHIKCHHUATA € MOAETBT Ha npeoneHeHara croitHoct mo MCC 16 — namalieHa ¢ OCIeABAIIO HAUUCICHHTE
aMOPTH3ALIMH U EBEHTYAIIHO HATPYIIAaHUTE 3aryOH OT 00E31IeHKA.

3a BCHYKH OCTAHAIM K/IACOBE HETEKYILH MATCPHAIHA AKTHBH APYXKECTBOTO € MPUIOKHUIO MOAEIA HA
LIEHA Ha NPUAOOUBAHE.

Mertoan na amopTH3anus
Jpy»XeCTBOTO M3MON3BAa JIMHECH METOJ HAa aMOPTHU3alMAd HA HETEKyIM MATEPHUANTHH AaKTHBH.
AMOpPTH3HPAHETO Ha aKTHBUTE 3a1104Ba, KOraTo TC Ca HAa Pa3noIokeHue 3a ynorpeba. [Tone3HUIT KUBOT 1o
IPYIIH aKTHBH € ONPEAEIECH B CbOTBETCTBHE C. GHU3HYECKOTO H3HOCBAHE, crienbrKaTa Ha 00OPYABAHETO,
OpacmuTe HaMepeHHs 3a ynorpeba M C MPEANoNaracMoTO MOPATHO OcTapsABaHe. [IONE3HHAT KHBOT IO

KJIIAaCOBC aKTHBH € KaKTO CJIcABA.

TpancnopTHH cpeacrsa 4 romunn (25%)
KomnriorbpHa TexHuka 2 roaunu (50%)
Oduc odopyasane 5- 6,67 roaunu (15%-20%)

Ol'IpeI[CJ'IeHI/IﬂT CPOK Ha TOAHOCT Ha HCTCKYIIUTE aKTUBH CC NMPCIIICKAA B Kpasi HA BCAKA OOJHHA U
NPH YCTAHOBABAHC HA 3HAYUTCITHU OTKJIIOHCHHS CIIPSIMO 6’b,Z[CH.lI/ITe O4YaKBaHHi 3a CPOKAa HA HIINOJI3BAHCTO Ha
AKTHBUTC, CBUIUAT CC KOPpUTHDPA ICPCICKTHBHO.

OTnucBaHe Ha HETCKYUIH MATEPHAJIHH AKTHBH

Banancosara crodiHoCT Ha AaACH UMOT, MAallMHA HUJIH CHOPBKCHHUC CC OTIHCBA. NIPH npona>1<6a,
KOraro HC C€C O4YaKBaT HHKAKBH APYTrH HKOHOMHYCCKH H3rOAd OT HETOBOTO H3IOJI3BAHC HMJIM IIPH
OCBO60)K,E[aBaHCTO OT HErO nopaau Junca.

INeuanbure nan 3a1"y6I/IT€, Bb3HHKBAIIH TP OTITHCBAHCTO HA UMOT, MallliHA WM CbOPBIKCHHE CE

Cbnpoeooicdalqume benexcku ca Hepa3deﬂHa yacn om npuioxceHume KOHCOJHJ@MPGHM (j)uHchoeu omgemu.
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BEJIE)KKH KbM KOHCOJIHUPAHHTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Bcuuku cymu ca 6 xunadu 6vreapexu nega, oceer ako He € NOCOYEHO Opy2o

BKIIOYBAT B OTYETA 3a BCCOOXBATHHS AOXOX, Korato axrtupa Obae ornmcaH (ocBeH ako MCC 17 ne
M3UCKBA Jpyro mpu mpoaaxba u obparteH mu3uur). [lewanOure u 3arybure Oor OCBOOOXKIAAaBaHE OT
HETCKYINH aKTHBH CC ONpPEAENs, KaTO MOCTBINICHHATA OT mpojaxda (ocBoOOKIABaHE) C€ HaMaldBaT C
GanmaHcoBaTa CymMa Ha aKTHBA H CBBP3aHUTE ¢ mpogaxOaTa pasxoxu. Te ce mocousar HETHO, KbM ,.JIpyru
OPUXOAH OT ACHHOCTTAa” B OTYETA 3a BCEOOXBATHHA A0X0J. YacTra OT MPEOLCHBYHHS PE3CPB, OTHACHILI CE
3a OTIIHCAHUA aKTHB, CE IIPEXBBPIIS AUPEKTHO KbM HEpasMpeAcicHa neyanoa.

JbmKuMOTO B3€MaHE NpH OCBOOOXIABAaHC HA AKTHB OT HMOTH, MAIOHHH H CBOPBKCHHA CE
NPU3HABA ITbPBOHAYUAIHO 110 CIPABEAIMBA CTOMHOCT.

— Hemartepuainu akTHBH

HemarepuanHute akTHBH ca NPEACTABCHH BBB (DMHAHCOBHMS OTYCT [0 LICHA HA NPUAOOHBAHE
(cebecTolHOCT), HaMaleHa ¢ HATpPyNaHaTa aMOPTH3aLMs M 3aryouTe OT 00¢3ucHKA. B TexHus CbCTal ca
BKJIIOYEHU TI0A00PCHHUS BhPXY HACT aKTHB.

B I'pynara ce mpunara THHESH METOA Ha aMOPTH3ALUI HAa HEMATCPHATHHTE aKTUBH MPH ONPEAETIEH
TIOJIC3CH JKHBOT OT 2 TI. 3a MPOrpaMHHTE NMpoxaykrtH, 6.67 r. 3a codryepHara miatdopma, 3 r.mogobpenus
BBPXY HACTH aKTHBH H 3 T. 3a ceprudukar ISO.

banancoBara CTOMHOCT Ha HEMaTEPHATHUTE aKTHBH MOJICKH HA NPErich 3a 00Ce3LEHKa, KOraTo ¢a
HaJMLEe ChONUTHS, HIIM IPOMEHH B 0DCTOATENICTBATA, KOUTO MOCOMBAT, ¢ HalaHCOBaTa CTOMHOCT OM MOria aa
HAJBUINABA BbH3CTAHOBHMaTa UM croiiHocT. ToraBa ofe3leHKkaTa ce BKIOuBa Kato pasxox B Ortuera 3a
BCEOOXBATHHS OXOA.

HbpBoHayanna ouenka

BbHmHo ch3mascHH HeMaTepHasHU AKTHBU MpPH NPUAOOMBAHETO MM CE OLEHIBA 1O LIEHA Ha
npuaoOHBaHE, KOATO BKIIOYBA JIOKYMHA LIEHA, BHOCHH MHTA, HCBB3CTAHOBMMHM JAHBLUM H Pasxoid 3a
NOArOTOBKA HA aKTHBA 3a H3MON3BAHE MO IpexHasHadeHuero Mmy. [IpekuTe pasxoaw ca: pasxomH 3a
HOATOTOBKA Ha 0O€KTa (MACTOTO, KBAETO IINE CC M3MOJI3BA aKTHBA), PAasxOAH 3a ITbPBOHAYANHA JOCTABKA,
pa3sxoJMTE 3a MHCTAJTHPAHE Pa3XOAH 32 XOHOPApH Ha JIHLA, CBbP3aHU C MPOCKTA, HCBb3CTAHOBICMH JaHBIH
H Ap.

Hemarepuannu akTuBH ce npu3HaBarT B Ciydaii, ue YZOBICTBOPSABAT OMPEACIICHHUETO 33 TAKHBa
nocoueHo B MCC38 Hemartepuantu akTHBY, a HMEHHO:

— OrtroBaps Ha ONIPEACICHUETO 32 HCMATEPHAJICH AKTHB;

— Ilpu npunobuBaneTo My MOXE HaJESKAHO Ja CE OLICHH;

— Ot M3n013BaHETO HA aKTHBA CC OYAKBAT HKOHOMHYECKH M3TOAH, AOKA3aHH ¢ HAJIMUME WM IJIAH 33
HabaBsHE HA JOCTATBYHH PECYPCH, MO3BOJISABAILHN HA MPEANPHITHETO JA MONYYH OYAKBAHHTE HKOHOMHYECKH
U3rOJ¥; Bb3MOXXHOCT €(PEKTHBHO Ja H3MbIHIBA (PYHKLHMOHATHATA CH POJIS B CHOTBETCTBUEC C HAMEPECHHETO
Ha MPEANPHATHETO OTHOCHO ymorpebata My KHIM MMa SCHO A¢PUHHPaHA H KOHKPETH3UpPAHA TCXHMYECKA

OCBIICCTBUMOCT.

Conposodrcoangune Geliedcku ca Hepa3OeaHa Yacni oMM NPUIONCEHUNIE KOHCOTUOUPAHYU PUHANCOBU ONYemi.
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BEJEXXKH KBM KOHCOJIHUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJUHA

Beuyxu cymu ca 6 xunsadu 6wvaeapceku neea, oceen ako He e HOCOYeHO Opy2o

Iocneasauu pasxoan
Pazxonu cBbp3aBHM ¢ MOAApPBKKA HA MTHPBOHAYATIHO YCTAHOBEHA CTAHIAPTHA €QEKTHBHOCT,
U3BBPLICHHA CICA BBBEXKIAHE B €KCIUIOATALMS HA HEMATCPHAJHHUTE HCTCKYIM AKTHBU, CC MPU3HABAT KATO
TEKYIIM B MOMEHTAa Ha M3BBpIIBaHETO M. C pasxomuTe, KOWTO BONIT A0 YBCIHMYABAHE HA OYAKBAHHTE
ObpAeIM MKOHOMHYECKH TON3H OT HU3MOJ3BAHETO HA NaAC€H HEMATEPUANICH AKTUB HAJ IIbPBOHAYAIHO
omnpeaesieHara cTaiaapTHa eQeKTHBHOCT ce KOpHrHpa OanaHcoBaTa CTOHHOCT Ha CBOTBETHHS HEMATEPHAJICH
aKTuB,
- Jluzuur
OnepaTHBeH JIH3UHT
JIuzuHr, NpH KOWTO HAEMOJATENAT MPOAB/DKABA Aa MPHUTSKABA CHUICCTBEHATA YACT OT BCHYKHU
PHCKOBE M CTOIIAHCKH M3rOAH OT COOCTBEHOCTTA BBbPXY JaJCHHA aKTHB, C€ KIacHHLIMpPa KATO ONCPATHBCH
JIU3HHT .
IlnamanusaTa 1O ONMCPaTHBHHS JIM3HHI CC NMPHM3HABAT KATO Pa3xOJu B OTYETA 3a BCEOOXBATHHA
AOXOA, KaTo ,,AIMHHHCTPaTHBHH pa3xoqu’* Ha 6asa JIMHEECH METO/ 3a neprosa Ha nusuHra. [IbpBoHagamHo
HaPaBeHHUTE MPEKH Pa3XOAH BBB BPB3KA C AOTOBAPSHETO U YPEKIAHETO HA ONECPATHBHHUS JIH3MHL, CE
J00aBAT KbM OallaHCOBATA CTOMHOCT HA OTAAACHHUTE AKTHBH M CE MPHU3HABAT Ha 0asara Ha JMHEHHHS METO.
B NIPOJBJDKEHHE HA CPOKA HA JTM3HHTA.
DUHAHCOB JIM3HHT
JIu3uHrOBHAT AOroOBOp, MO CHJATa HA KOWTO HA JAPYXKECTBO OT I'pymara ¢ NPEeXBBPIAT BCHYKH
PHCKOBE W CTONAHCKH MOJ3H, IPOM3THYAINM OT COOCTBEHOCTTA BBHPXY aKTHBA, CC KilacH(MHUIHpa KaTo
(GMHAHCOB IJIHM3UHI, W HACTHS aKkTUB ce Kamutauusupa B OTuera 3a (QHUHAHCOBOTO CHCTOSHHC Ha
JU3UHTONOIYYaTeasl KaTO CE€ TNPEACTaBS KAaTO HMMOTH, MAllMHU H ChOpBXKEHHs. [lpu mppBOHAYAIHO
MPU3HABAHE HACTHTC aKTHBHU CE OTYHTAT MO MO-HHCKA — IO HACTOAINATA OT CIPaBEAIHBATA CTOHHOCT H
HACTOYINATA CTOMHOCT HA MHHHMMAIHHTC JIM3HHIOBH IUIalanus. MUHHMATHHATE TH3HHTOBUTE IUIALNAKUS CE
pasmpeaenar Mexay (HHAHCOBH pa3xoau (IMXBaTa) U HAMAJCHHEC HAa JIM3MHIOBOTO 3ab/IKCHHE
(rnaBHHIa). DHHAHCOBHTE PA3XOAH CE PA3NPEACIAT KbM BCEKH IEPHOA 32 BPEMETO HA JIM3HHIOBHS CpOK,
Taka 4e Ja ¢ MOCTUrHE MOCTOSHEH JIMXBCH IPOLICHT 33 OCTABALIATA HCH3IUIATCHA YACT OT IVIABHHUIATA IO
JH3MHIOBOTO 3agbiDkeHME. JluxBeHuTe pasxoau ce Bmrousar B Otuera 3a BCCOOXBAaTHHA JOXOA KaTo
,,PHHAHCOBH pasxoau”.
Ipunoburute noa GHUHAHCOB JTU3HHT AKTHBH CE€ aMOPTH3HPAT Ha 0a3a MONE3HHS XXUBOT HA AKTUBA
M B PAMKHTC Ha JTU3UHTOBHS CPOK.
- IlpoBu3un
IlpoBusun ce mnpu3HaBaT, koraTo [pymaTa uMa HAcTOAWO (KOHCTPYKTHBHO WJIH MPABHO)
3aAB/DKEHHEC B DE3YJITaT HAa MMHAJNO ChOUTHE, W € BEPOATHO Ye MoracspaHeTo/ ypPEeXKIaHETO Ha TOBA

3aAbJ/DKEHHEC € CBBP3aHO ¢ M3THYaHE HAa pecypcH. IlpoBm3umre ce oueHsBar Ha ©Oa3a Hai—mobpara

Cbl1p0609/cdamunze benexcku ca Hepa3aeﬂHa Hacm om npujioszxcevuine KOHCOJ".I()MPGHM d)uHchoeu omyemu.
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BEJE)KKH KbM KOHCOJIH/JHPAHHTE OUHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Beuuxu cymu ca 6 xunaou 6vneapcku neea, océen axo He e NOCOYEHO Opy2o

NpuONU3NTENIHA NPELCHKA HAa PBHKOBOACTBOTO KbM JaTaTa Ha ChCTaBAHE Ha (MHAHCOBUA OTYET 3a
pasxoaMTe, HEOOXOAUMHM 3a YPEXKIAHETO HAa CHOTBETHOTO 3aabiDKCHHE. [IpuOnu3uTenHATa OLIEHKA CE
JMUCKOHTHPA, KOTaTo MaAeKbT HA 33aIbJDKCHHCTO ¢ AbiarocpodeH. Korato ce ouakea 4acT OT pecypcure,
KOMTO INE C€ H3MNON3BAT 3a ypexkAaHe Ha 3aIb/DKCHHETO A3 ObJAaT BB3CTAHOBCHH OT TPETO JHUIE,
JAPYXECTBOTO MPH3HABA B3EMAHE, aKO € HANHUIE BUCOKA CTENEH HA CHT'YPHOCT HA HETOBOTO TONYYaBAHE,
CTOMHOCTTAa My MOXKE HAJEHIHO Oa C€ YCTAHOBH H HOXOA (KpeauT) mo chbuwata mosuuus B Otuera 3a
BCEOOXBATHHS JOXOA, KBACTO € MPEACTABEHA M CaMaTa MPOBH3HS.

— Twbproecku H gpyru B3emMaHHs

TBproBekHTE B3CMaHUS CE TIPCACTABAT U OTYMTAT IO CIIPABEMBA CTORHOCT Ha 0a3a CTOMHOCTTA Ha
OpHUTHHAIHO H3jaacHaTa (akrypa (cebecToHHOCT), HaMalieHa ¢ pasMepa Ha 0Oe31eHKATa 3a HECHOMpacMu
CYMH.

IpubnusurenHaTa OUEHKA 32 3ary0a OT CbMHUTENHH U HECHOHpAEMH B3€MAHHs CE IIPABH, KOTaTo 3a
cbOMpacMOCTTa Ha IA/aTa CyMa MJIM Ha 4YacT OT Hes ChLIECTBYBA BHCOKA HecurypHocT. HecwhGupaemure
B3E€MaHMs CE M3IHCBAT, KOTaTo C€ YCTAHOBSAT IIPABHUTC OCHOBAHUS 3a TOBA, HIIH KOraTo AaACHO ThPrOBCKO

B3EMaHE CE NPELIEHH KaTo HabJHO HechOHpaeMo. M3nuceanero craBa 3a cMeTKa Ha (POPMHPAHHA KOPEKTHB.

-~ JINXBOHOCHH 3a€MH H JPYrH NPeA0CTABEHH (HHAHCOBH PeCypCH

3aeMuTe M APYTHUTE NPEAOCTABEHH (UHAHCOBH PECYPCH CE€ OTUMTAT ITbPBOHAYATHO MO HOMHHAJIHA
CTOMHOCT, KOATO C€ MPHEMA 32 CIPABEAIHBA CTOHHOCT Ha MPEAOCTABEHOTO IO CACIKATA, HETHO OT IIPEKHTE
pasxoAd CBBP3aHM C TE3H 3aEMH H npenocraseHu pecypcu. Cnel DbPBOHAYATHOTO TIPU3HABAHE,
JIUXBOHOCHUTE 3A€MH, MOCIEABAILO €A OIEHEHH IO aMOPTH3HPYeMa CTOHHOCT, OIpe/ceHa Upe3 NpHiaraHe
Ha MeToaa Ha edekTuBHATa ymxBa. Ileuanbute (MUXBUTE) OT MpeaoOCTaBEHUTE 3aeMuU CC mocouBaT B OTuera
3a BCEOOXBAaTHHUA J0XOJ, CTAaTHA ,,JIpyrH NPUXOAH OT ACHHOCTTA”, TPE3 MEPHOAA HA AMOPTHU3ALHS HIH
KOTraTO B3€MaHHSTa CE MOTaCAT, OTIIHILAT HIIM PEAYLIAPAT.

JINXBOHOCHHUTE 3a€MH M JPYTH NPEJOCTABCHH (PUHAHCOBH PECYPCH CE KIAaCHPHUIMPAT KATO TEKYIIH,
OCBCH 3a 4acCTTa OT TAX, 33 KOATO APY:KECTBATa HMa 0e3yCIIOBHO MPABO Ja YPEAH B3EMAHETO CH B CPOK HaJ
12 mecena ot garara Ha OTueTta 3a PUHAHCOBOTO CHCTOSHHE.,

[IpenocTaBsHeTo Ha 3aeMH B JBIIEDHH NPEANpHATHS ce mocousa B Ortuera 3a (HHAHCOBOTO
CBCTOSHHMC KATO MPEAOCTABEHH 3a€MH Ha CBBP3aHH NPCANPHATHS, B pa3feia Ha TCKYLIUTE HWIIH HETEKYINU
aKTHMBH B 3aBUCHMOCT OT CPOKA Ha MOracsIBaHE.

3aeMHTE Cce OTNYCKAT NPH Na3apHH JIMXBCHU MPOLICHTH.

—  3aabJKeHHS KbM JOCTABYHIH U JPYTH 3abJIXKEHHS
3aab/DKEHHATA KBbM JOCTABYHLM M IPYTHTE TEKYINH 3abJDKCHUS CC OTYMTAT MO CTOMHOCTTA Ha
OpUrHHAIHATE QaKTypH (CeOECTOHHOCT), KOSTO CE MpHeMa 3a CIPABEAIMBATA CTOMHOCT HA CACNIKATA, KOSATO

me OpJe n3mareHa B Obaelie Cpeuy Mojy4eHHTE YCTyTH.

Conpoeoacoaugume benedicku ca Hepa3OeaHa Yach onl HPUAONCEHUINE KOHCOTUOUPAH U QUHAHCOGY OmYemu.
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BEJIEJKKH KbM KOHCOJIHJUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 F'OJJHHA

Beuuku cymu ca ¢ xunaou 6vreapcku neea, 0céer ako He e NOCOYeHO Opyeo

—  JINXBOHOCHH 3aeMH H JPYI'H NPHBJIEYEHH PECYPCH

Becuuku 3aemMu m apyru npuBieueHH (DUHAHCOBH PECypcH Ca MPCACTABEHH NBPBOHAYAIHO IO
cebecToitHOCT (HOMHHAIHA CyMa), KOSITO CE IIPHEMa 33 CIIPABEAIMBA CTOMHOCT HA MOJIYIEHOTO 10 CACIKATA,
HETHO OT TNPEKMTE PA3XOJH, CBBP3AHH C TE3H 3aCMH M mpuBiedeHH pecypcu. Cilex MbpBOHAYAIHOTO
NPU3HABAHE, TUXBOHOCHHTE 3a€MU U APYTH NPUBJICYCHH PECYPCH, MOCICABAINO CC OLCHSIBAT IO
aMOpPTH3HpycMa CTOMHOCT, OINpEIEICHa 4Ype3 Npuiaraie Ha Meroja Ha cdekTHBHATa JIMXBa.
AMopTH3HpyeMaTa CTOMHOCT € M3YHCIICHA KAaTO Ca B3CTH MPEABMI BCHYKHM BHAOBE TAKCH, KOMHCHOHHH U
JPYTH pa3XoAH, BKII. JUCKOHT MM MPEMHs, ACOLMUPAHH C Te3H 3aeMH. [TewanOuTe u 3aryOuTe cc mpHU3HaBaT
B Otdera 3a BceoOXBaTHHUS AOXOAH KbM ,,DUHAHCOBH pasxoau” mpe3 NEpUOAa HA aMOPTH3ALMS HUITH KOTATO
3aBJDKCHHUATA CE OTIHIIAT WA PEAYLHpaT.

JInxBOHOCHHTE 3aeMH ce KIAaCHPUIMpPAT Karo TEKyIH, OCBEH 3a 4acTra OT TAX, 3@ KOSTO
APY’KECTBOTO MMa OE3yCIOBHO MPaBO A2 YpeAu 3aIb/DKEHHETO CH B CpOoK Haj 12 Mecena OT Jarara Ha
CBCTaBSAHE HA (PHHAHCOBHS OTHET.

Ilony4enuTe 3a€MH OT CBBP3aHU NMPCANPUATHSA CE MTOCOYBAT KATO 3aJb/DKCHHS IO MOTYYCHH 3aCMHU
OT CBBP3aHH NPEANPHATHA B Pas3feia Ha TEKYINUTC WM HETEKYINM NAaCHBH B 3aBHCHMOCT OT CPOKa Ha
MOTacsBaHE.

3aeMHUTE CE OTIYCKAT IPH MA3APHH TUXBEHHU MIPOLICHTH.

— IleHcHoHHH M APYrH 3aaBbJIKEHHS] KbM NEpcoHana

TpyaoBHTE M OCHT'YPHTEIHHTE OTHOIICHHUS ¢ PAaOOTHHLIUTE U CIyxuTenuTe B [ pynara ce OCHoBaBaT
Ha pasmopenbure Ha Komekca Ha Tpyaa u Ha pasmopeabuTe Ha JEHCTBALOTO OCHT'YPHTCIHO
3aKkoHOAATeNCTBO B PBhbirapus M 3aKoHOAATEICTBOTO HA ChOTBETHATA ABPXKABA, B KOSITO € PETHCTPHPAHO
ABLIEPHOTO ApYxkecTBO. B I'pynmara ce Hauucnasar u peanu3upar CyMu 3a JOXOAH Ha NIEPCOHANIA 10 BHIOBE,
KaKTo ClieaBa:

Kparkocpounu noxoan

KpaTtkocpounn ca onesm noxoau Ha mepcoHajna nox ¢opmara Ha Bb3HArpaXIeHHs, OOHYCH u
COLMAJIHM JOMIAAHNA ¥ IPHAOOHBKH, KOUTO Ca U3UCKYEMH B paMKHUTE Ha 12 Mecela OT Kpas Ha OTYECTHHs
NEPHOJ, B KOMTO MEPCOHANBT € MOTOXKHI TPYA 33 TAX HIIH € H3ITBITHUI HEOOXOOUMHTE YCIIOBHS 32 TSIXHOTO
nony4dasase. Te ce mpu3HaBaT KaTo Tekyw pasxox B Ordera 3a BCEOOXBATHHSA AOXOJ B OTUCTHHS NIEPHOJ, B
KOHTO € NOJOXEH TPYABT, H KaTO TEKyWO 3aabpkeHHe B Oruera 3a (QHHAHCOBOTO CBHCTOSIHHE (Chen
NPHCIAJAHE HA BCHYKH MIATCHU BCYC CYMH H YAPBHKKH) B HCAUCKOHTHUPAH PasMep.

K®Mm parata ma chcTaBsnHe Ha Beeku (uHaHCOB OoT4eT Jlpy»KEeCTBOTO MpaBH OLIEHKA HA CyMaTa Ha
04aKBAHUTE PA3XOAU IO HATPYHBAIUTE CE KOMIICHCHPYCMH OTIYCKH, KOATO €€ O4Yaksa Aa Obaec HU3IIaTeHa
KaTo pe3yTaT OT HEU3INOA3BAaHOTO MPABO HA HATPYMaH IUIATCH FOJHIICH OTIYCK. B OlleHKaTa ce BKIoYBaT
NpuUOIKU3HTENHATA CyMa B HEJMCKOHTHPAH pa3Mep Ha Pa3XOAMTE 32 CAaMMTE BB3HATPAXKACHHUS, KaKTO H

Pa3sXoaUTe 3a OCUTYPOBKH 3a 3abJIKUTC/IHOTO AbPXXABHO O6I.I.ICCTBCHO OCHUrypsaBaHC, KOUTO paGOTOJJ;aTeJIﬂT

Cbnpoeoolcdawume benedicku ca H€p03()eﬂHa Hacm om npuiosceHunie KOHCOJIH()MPGHM q’)uHchoeu onmyemu.
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BEJIE)KKH KbM KOHCOJIHJJHPAHHTE ®UHAHCOBH OTYETH ALLTERCO
KEBM 31 MAPT 2016 I'OJ[HHA
Beuyku cymu ca 6 xunaou 6vazapexu neea, 0ceeH axko He e NOCOYEHO Opy2o

ABDKA BbPXY Te3H cyMH. QuakBaHHTE pPa3xOAH IO HATPYMBALUKUTE CE KOMIIEHCHPYEMH OTIIYCKH C€
NPU3HABAT KaTo TeKyly pasxox B Otyera 3a BceoOxBaTHUs A0x0A. [IpeanpusTuero npu3HaBa KaTto TEKYIIO
3aap/okenue B Otuera 3a GUHAHCOBOTO CHCTOSHHUE HEAUCKOHTHPAHATA CyMa Ha OLICHEHHTE Pa3sXOH 3a

IJJATEH TOMHMLIEH OTIYCK, KOUTO CC O4YakBa Aa ObAAT H3MIATCHH Ha PAaGOTHHULIUTE U COYXKUTENUTE B 3aMsHA

Ha TCXHHS TPYA 3a NPCAXOAHH OTHCTHH IICPUOIH.

IIporpama c onpeaesieHH OCHIypHTEJIHH BHOCKH

OcurypuTenHHUTE M NEHCHOHHMTE IUIAHOBE, MpHiIarand ot [pymara B KayecTBOTO My Ha
paboTomarten, cc OCHOBAaBAT HAa OBArapCKOTO OCHUTYPHUTENHO 3aKOHOAATEICTBO M 3aKOHOAATEICTBOTO HA
CHOTBCTHATAa ABPAKABA, B KOATO € PETHCTPUPAHO IBIICPHOTO APYXKECTBO M NPEACTABISBAT IUIAHOBE C
Je(QUHUPaHH OCUT'YPHTEIIHH BHOCKH.

— AKUHOHEPEeH KAMHTAJ

I'pynara e pp3npuena ¢rHaHCOBaTa KOHLEILMS 3a HOAXBPKAHE Ha karmrana. [logavpkanero Ha
(HHAHCOBMS KaNUTaJI CE OLEHABA 110 HOMHHAJHU mapu4HH eauHuud. [levanbarta 3a oTdeTHHs mepuos ce
CYHMTa 3a NpUIOOHUTa, CAMO aKo NapuyHaTta /(prHaHCOBaTAa/ CyMa HA COOCTBEHHST KAIIMTAN B Kpas Ha MEproaa
NPEBHINABA NAapUYHATA CyMa B HAYaJIOTO HA MEPUOJA, CICA NPHUCIAJAHE HA PA3NpPEACICHHATA HA MEKIY
COOCTBEHHIIMTE MJIH BJIOXKCHHUST OT TAX KAIUTAJ NPE3 ICPHOAA.

Antepko AJ] ¢ aKIMOHEPHO APYKECTBO M ¢ 3aJbJDKCHO Ja PETHCTPUpPA B B T'HPrOBCKHS PETHCTDBP
ONPEAECNIEH CbC 3aKOH AKIUOHEPEH KaIMTaJ, KOHTO Oa CIy)KHM Kato oOe3leueHHe Ha B3CMAHMATA Ha
KpeauTopute Ha JIpy>kecTBOTO. AKIIMOHEPHUTE OTTOBAPAT 32 3aAbJDKCHUITA Ha JPyKECTBOTO 10 pa3mepa Ha
CBOCTO aKIHOHCPHO Y4YAacTHE B KallMTaJa M MOraT Ja NPETCHAHPAT BPbIIAHE HA TOBA YYAaCTHE CaMO B
NPOHU3BOJCTBO MO HECHCTOSITEIHOCT HIIH JIMKBHIALMSL.

Co6CcTBeHHST KAMHTAJ € OCTATHYHATA CTOMHOCT HAa AKTHBHTE HA APY)KECTBATA CJCA MPUCTIAJAHETO
Ha BCHYKUTE My nacusH. B Hero ce Bkirousa:

Perncrpupan kanutan — npeacrass ce B Otuera 3a PUHAHCOBO CHCTOSHHE CHOOpasHO Opost Ha
E€MUTHPAHUTE aKLMU C HOMHHAJHA CTOMHOCT 3a BCSIKA aKLIHSL.

®unaHcoB pe3yarat — HopMupa C€ KaTo pasiuka MEXKAY NPUXOAUTC W HAUHCIACHHTE 3a TAX

pasxoau. B Hero ce BkitouBa:

a) HepasnpeaeaeHa neyanoa;

0) HenokpuTa 3aryda;

B) OanmancoBa meuanba umu 3aryba OT TeKylmaTa roadHa, Kosto ce mpeacraBs B OTuera 3a
(MHAHCOBOTO CHCTOSHHE CJIEA HAYMCIIBAHE HA PA3XOJUTE 32 JbJDKHMH JaHBLH.

CoOCTBCHHAT KamuTal C¢ OTUMTA HAMAJCH C PA3MPEAETICHHTE AMBUICHTH HA TMPUTEXABAHUTE
aKIMH Ipe3 NnepHoaa, B KOHTO Te e Obaar pasnpeacneHu (racyBaHu OT o0moTo cebpaHue).

CoriacHo u3uckBaHMsITa Ha THProBekus 3akoH M ycraBa Ha Anrepko AJl e arwxHO hopmupa

Cunpogoacoauume benedicKu ca Hepasoeana 4acim om nPUAOHCeHUINe KOHCOAUOUPAHY QUHANCOBU OMYemy.
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BEJEXXKH KbM KOHCOJIHJJUPAHHTE ®HHAHCOBH OTUETH ALLTERCO
KBM 31 MAPT 2016 T'OJJHHA

Beuuku cymu ca 6 xunsou 6vaecapceku neea, 0ceeH ako He e NOCOYeHO Opy20

PE3EPBH 3a CMETKA Ha!
— HaW- Majko €JHAa JAeceTa OT medandaTa,KoiaTo C€ OTAENs AOKara CPEeACTBara JOCTHUTHAT 25 Ha
CTO OT aKLIMOHCPHHUS KAIUTA,
— CpEACTBAaTA, TIONYYECHH HaJd HOMHHAJHATA CTOWHOCT HA aKIMUTE MPH HU3LABAHCTO UM(MIPEMHEH
peseps);
Pe3epr oT npeH3yYHCIEHHE HA BAIYTATA HA NPEACTABEHATA YYHACCTPAHHA AEIHOCT — Bb3HHUKBA OT
HETHHUTE €EKTH OT MPCBATYTUPAHETO HA OTUCTHTE HA ABLIEPHHTE APYIKCCTBA B 4Y)KOHHA OT TEXHUTE
dyHKUMOHANHH BATYTH B OBJATaPCKH JIEBA, C LEN TSXHOTO KOHCOMHAHPAHE.
- Haubuu BbpXy nmeuanfarta
HanbKbT BBpXy nedanbarta 3a neproa MpeACTaB/IABA CYMA OT TCKYIIU M OTCPOYCHH AAHDBLIM.

Texymure nanbnu BbpXy medanbaTa ca ONPEICICHH B CHOTBETCTBHE C H3HCKBAHMATA HA
CBHOTBETHOTO 3aKOHOAaTencTBo. HoMuuannaTa manpuHa craBka B buarapus 3a 2016 . 1 2015 r. ¢ 10%, 3a
Cunranyp- 17 %; Pymbaus- 16 %; 8 Makenonus- 10%; B Manaiizus- 25 %.

OrcpoueHnTe NaHbIM BBPXY medanbara e ONMPEACAT KAaTO CC M3MOJ3Ba GANTAHCOBUAT MACHBEH
METOJ IO OTHOLICHHE HAa BCHYKH BPEMCHHH Pa3jMKH KbM JaTaTa Ha ChCTABSIHC HA (PMHAHCOBHS OTYET,
KOHTO CBIIECTBYBAT MEXKAY OaNnaHCOBHUTE CTOHHOCTH M JAHBYHUTE OCHOBH HA OTACIIHUTC AKTHBHU U MIACHBH.

OtcpoueHnTe JaHDPYHU IACHBH CE MIPU3HABAT 32 BCHYKH 001aracMH BPEMEHHH PA3IHKH.

OrcpoyeHuTe JaHBYHH AKTHBH CC NPM3HABAT 33 BCHUKH HAMAJAEMHM BPEMEHHH PAa3lMKH H 3a
HEHM3MOI3BAHANTE JAHBYHH 3aryOH, OO CTEICHTA, 4O KOSTO € BEPOATHO TC AA CE MPOABAT 00paTHO u ga Obje
reHepupana B ObAelIe AOCTaTh4HA obnaraeMa nevainba WM Aa ce MPOoSBAT 0bjaracMu BPEMEHHH Pa3iMKH,
OT KOHTO Jia MOraT Ja c€ NMPUCMAJHAT TC3H HAMAJIICMH PA3IHKH.

banancoBara cTOHHOCT Ha BCHYKH OTCPOYEHH JAHBUHH AKTHBH CC MPErICKAA HA BCAKA 1aTa
M3rOTBAHE Ha (PMHAHCOBHS OTYET M C€ PEAYLHpA A0 CTCHCHTA, 4O KOSTO ¢ BEPOATHO TE Ja CE MPOSBAT
00paTHO M Ja ce reHepHpa A0CTaThYHO ObaraeMa redanfa, OT KOATO T€ Aa MOraT Aa ObAaT NPUCTIAJHATH.

OTCpoucHUTE NaHbLM, CBBP3AHH ¢ OOEKTH, KOHTO Ca OTHETEHH JUPEKTHO B COOCTBEHHS KAIHTAT
unu Apyra 6anaHcoBa MO3HLMS, CHLIO CE OTYHTAT AUPEKTHO KBM CHOTBETHHS KAMUTAJOB KOMIIOHEHT WA
GanaHcoBa MO3ULIKA.

OTcpoueHHTE AaHBPYHH aKTHBH W MACHBHU CC OLICHABAT Ha 6a3a JAHBYHUTE CTABKH, KOUTO CE OYAKBA
Ja ce Ipuiarar 3a Mepuoja, rpe3 KOMUTO aKTHBHTE IC CC PEaTU3HUPAT, a MACUBUTE IIE CC YPeaaT (moracsr),
Ha 6a3a JaHbYHHTE 3aKOHH, KOHTO Ca B CHJIAa HJIH B rOJIIMa CTCIICH HA CHTYPHOCT CE OYaKBa Ja €a B CHJIA H
ca MOCOYEHH KOMIIEHCHPAHO B OTAENIHA CTATHs Ha OT4YeTa 32 YHHAHCOBOTO ChCTOSIHHE,

KoM 31.03.2016 r. 1 31.03.2015 r. oTcpodeHHTE JaHBIM BBPXY IeUandoara ca OLEHEHH NPH CTaBKa
10%.

Cbnpoeoolcdamume benexcku ca H@pﬂ?@eﬂHa yacm om npuioxNceHume KOHCOJTM@HPGHH q')uHchoeu omveniu.
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BENE)XKH KbM KOHCOJIMJJUPAHUTE OHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJTMHA

Beuyuku cymu ca 6 xunsiou 6vaeapcku neea, 0cgen ako He € NOCOHeHO Opyeo

—  Jloxoau na akuus

OcHoBHMTE 10OXOIM HA aKUMA CE H3YMCISBAT KaTO CE pasfeid HeTHarta medanba wim 3aryba 3a
NepHOJa, MOANEKAINA Ha PAsIPEAEICHUE MEXAY aKUHOHCPUTE, MPUTEKATENH HAa OOMKHOBEHH aKI(MM, HA
CpeaHo npeTeracHus Opol Ha AbPKAHUTE OOMKHOBEHH aKUMHU 32 NCPHOJA.

Cpenno npeternenusT OpoH akuMM NPCACTABNABA OPOAT HA ABPXKAHMTE OOMKHOBEHH AKLMH B
HAYaJI0TO Ha MEPHOJa, KOPUIHpaH ¢ Opos Ha 0OpaTHO U3KYIIEHHTE OOMKHOBEHH aKLIMH U Ha HOBOU3JAAICHHUTE
TaKHBAa NPE3 MEPUOJA, YMHOXEH IO cpeaHo BpeMepus (akrop. To3u daxrop uspaszssa Opos Ha AHUTE, TIpPE3
KOMTO KOHKPETHHTE aKLHMH ca OWIM IbpiKaHH, CripsaMo obmus Opoii Ha JHUTC MPEe3 ICPHOA.

Joxoau Ha akuMH ¢ HaMajieHa CTOMHOCT HE CE€ M3YUC/IABAT, ThH KaTO HAMA M3AaCHH NOTEHIIMATHH
aKIHY C HAMAJNEHa CTOMHOCT.

— OHHAHCOBH HHCTPYMEHTH

DHHAHCOBH AKTHBH

Hpyxecreara ot 'pynara xnacuduiupar cBonte (UHAHCOBH aKTHBHM B CICAHHTE KATETOPHM:
»KPEOUTH W B3€MaHUS W ,HHBECTHLHM Ha PA3MOJOXKEHHC 32 MNPOAAKDA™, BKIIOYHTEIHO MAPUYHHTC
cpeactea ¥ exuBaneHTH. Kimacudukammsara ¢ B 3aBUCHMOCT OT CBIMHOCTTA M LENHTE (IPEAHA3HAYEHUETO)
Ha (UHAHCOBMTE AKTHBH KbM JATATa HA TAXHOTO NpuaobuBaHe. PHKOBOACTBOTO Onpenens KiacupuKanusTa
Ha (PMHAHCOBHTE aKTHBH Ha JPY)KECTBOTO KbM JaTara HA MbPBOHAYAIHOTO MM npusHaBaHe B OTuera 3a
($bHHAHCOBO CHCTOSHHC.

O6uuaiino apyxecrsata npusnasat B OTuera 3a PUHAHCOBOTO CHCTOSHUE (PMHAHCOBHTE aKTHBH HA
JaTaTa Ha ThPryBaHE — JaTaTa, Ha KOATO ca ce 0OBBp3aiu (I0eIH OKOHYATCICH aHTAKUMEHT) Aa 3aKyIIsIT
CHOTBETHHTE (DHMHAHCOBH AKTHBH. BCHuYkM (MHAHCOBM AKTHBH IbPBOHAYAIHO CE OLEHSBAT MO TAXHATA
CHPaBEAIHBA CTOMHOCT ILIIOC MPEKUTE PAa3XOJH 10 TPAH3AKLIUATA.

(dunaHCOBUTE aKTHBH c¢ oTnHCBAT OT OTyeTa 32 PHHAHCOBOTO CHCTOSHHE HA APYXKECTBATA, KOTATO
npasara 3a IOJy4aBaHe Ha IApHYHH CPEACTBa (IIOTOLH) OT TE3H AKTHUBH €A U3TEKIIH, HIIH Ca MPEXBBPIICHU H
APY>XKECTBATA Ca NPEXBBPIINIIHN ChIICCTBEHATA YACT OT PUCKOBETE H IOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA
Ha APYTO APYIKECTBO (JIHIE).

Kpeauth u B3emanus

BsemannsTa M nNpenoCTaBEHHMTE MNAPWYHH 3a€MH Ca HEACPUBATHBHM (DMHAHCOBH AKTHBH C
(GMKCHpaHH WM yCTAaHOBHMHM IITALAHKSN, KOMTO HE C€ KOTHUpAT HAa aKTHBEH masap. IIbpBOHAaYaHO Te ce
NpU3HABaT B OTYETA 3a (MHAHCOBOTO CBCTOSHME MO TAXHATA CrpaBeqnusa croiHoct. Ilocneasamo Te ce
OLICHSIBAT MO TAXHATA aMOPTH3UPYEMa CTOMHOCT MPH HM3NON3BAHETO Ha MeToia Ha e(heKTHBHATA JIMXBA,
HamaleHa ¢ HanpaBeHa o0e3LeHKa. Te3nW axTHBH Ce BKIIOYBAT B IPyNara Ha TCKYIIUTC aKTHBH, KOTAaTO
MaTYPUTCTBT UM € B paMKuTE Ha 12 Meceua umiM B ¢OUH OOMYACH ONEPATHBEH LMKBJ HA APYXKECTBATA, a

OCTAHAJIMTC — KaTO HCTCKYIIHU. Tasu rpymna (I)I’IHaHCOBI/I AKTHBH BKJ/IIOYBA: NPEOOCTAaBCHH 3aCMH, ThPrOBCKH

Cbnpoeoofcdau;ume benesicku ca Hepa3dejma wacm om npuioosicerunie KOHCOJIM@H‘DOHH d)uHGHCOGH omyemu.

Cmp. 25 om 48



P

BEJIEJKKH KbM KOHCOJIMUPAHUTE OPHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 F'OJJHHA

Bewyxu cymu ca 6 xunsaou 6vneapcku neea, 0ceeH ako He € NOCOYEHO Opy2o

B3CMaHMsl, APYTH B3EMaHHUA OT KOHTPArcHTH M TPETH JIMLQ, NapHYHH CPEACTBA W MAaPUUHH CKBHBAJICHTH OT
Otuera 3a GMHAHCOBOTO CHCTOSHHUE.

JluxBeHusT JOXOA NO MPEJOCTABCHM 3aCMHM M B3EMAHMATA CE IPU3HABA IPONOPIHMOHANHO Ha
BPEMCBHA nepuoa Ha 6a3a e()eKTHBHA JIMXBA, OCBEH MPH KPATKOCPOYHHUTE B3eMaHHA 10 12 Mecelna, KbAeTo
NPH3HABAHETO HA TAaKaBa JHMXBa € HEOCHOBATEIHO KATO HECHINECCTBEHO W B PAMKHTC HA OOHYAMHHTE
KpenuTHH ycnopHsa. Tol ce npeactass B Otuera 3a BceoOxBaTHHA 10x04, KbM , JIpyru noxoxu/(3ary6u) or
JCHHOCTTA" HETHO.

B kpas Ha BCeKM OTYCTCH NEPHOA IPYKECTBATA MPELIEHABAT AalU CA HACTHIIMIH CHOMTHA U
0OCTOATENCTBA, KOMTO OKA3BaT HANHYKE Ha OOCKTHBHH JOKA3aTE/CTRA 3a 0DE3IEHKA HA OTAETIEH QHHAHCOB
aKTHB HJIM rpymna (puHaHCOBH akTHBY.banaHcoBaTa CTOMHOCT Ha B3CMAHMATA, 32 KOMUTO € MPELEHEHO, YE €
HEOOXOAMMO 1A CE HAaNpaBH O0OE3LEHKA CC KOPHUTHpa YPE3 W3MOM3BAHETO HA KOPEKTHBHA CMETKA, B KOATO CE
HaTPyNBaT BCUYKH OOE3LEHKH, a cyMaTa Ha 3arybara OT 0OE3LEHKA 33 MEPUOAA CC NMPU3HABA B OTYUETA 34
aoxoaute. B cmyyali Ha mocneaBaio BbCTAHOBSIBAHE HA OOE3LEHKATa, TO CE IMOCOYBA 3a CMETKA Ha
HaMaJICHHE Ha KOPCKTHBA.

Ilapn 1 napu4HH eKBHBAJIEHTH

IapryHuTe CpeACTBa BKIIOUBAT KACOBHUTE HAIMYHOCTH W PA3IUIAINATCIHUTC CMCTKH, 4 TTAPMYIHHTE
€KBHBAJICHTH — KPATKOCPOUHHTE ACHO3UTH B OAHKH, YHHTO OPUTHHAJICH MATYPHTCT € MO-MAITBK OT 3 MECELA.

OTuerdbT 32 MAPUHHUTE MOTOLH CC MPEACTABA [0 KOCBEHHS METOA.

3a HenMuTe Ha U3TOTBSHETO HA OTUETA 3a MAPUYHHUTE ITOTOLIH:

— [IlapyyHHTE NOCTBIVICHHS OT KIMCHTH M IAPUYHHUTE I[IAIIAHMS KbM JOCTABUHIH €A
npeacraBeHH OpyTHO, ¢ BriroueH JJIC.

—  JJC npu nokymnku ¥ npoAaxOH Ha HETEKYIIH AKTHBH CE MOCOYBA KbM MAPHYHHUTE MOTOLU
OT ONEpaTHBHA JEWHOCT, NOKOIKOTO TOH y4acTBa M CC BB3CTAHOBABA B ONEPATHBHHTE
MAapHYHH NOTOLH Ha JIpy»KeCTBOTO 332 CHOTBETHHS OTYCTEH MEPHOL.

— JInxsuTe Mo mpeaocTaBeHH/ MONMYYCHH 3a€MM M JCTIO3HTH CE BKJIFOYBAT KATO NMOCTHILICHUA/
mamanus KbM (HHAHCOBA JAEHHOCT, & JIMXBUTE CBBP3aHH C OOCIY)XBAHC HA TCKYLIH
CMETKH, OOCIyXBallli TEKyINaTa ACHHOCT CE€ BKIKOYBAT KbM MAPUYHHTC TOTOUM OT
OnEcpaTHBHA JEHHOCT;

— Tlony4enu TUXBH IO NPEIOCTABEHH CPOYHHU ACTIO3HTE C MHBECTHLIMOHHA Lei (10 3 Mecena) ,

CC BKJIKOUBAT KATO MOCTBIVIEHHUA OT HHBCCTUITHOHHA I[CﬁHOCT;

DUHAHCOBH MACHBH
HpyxecrBaTta KiIacHGHLHPAT JBITOBHTE HHCTPYMCHTH KaTO DUHAHCOBH 3aAbJDKCHUS.
®uHAaHCOBHTE MACHBH HA JPYXXECTBOTO BKIIOYBAT 3aCMH, 3aJbJDKCHHS KbM LOCTABYWIM W JPYTH
koHTparentu. [IepBoHauanno te ce mpusnasat B OtueTa 32 GUHAHCOBOTO CHCTOAHUE MO CIPABEAIHBATA HM

Conpososrcoaugume benedcki ca Hepa30enHa 4acn onl NPUAONCEHUNEe KOHCOTUOUPARU QUHANCcosU omyemt.
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BEJIEJKKH KbM KOHCOJIMUPAHUTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJUHA

Bewuxu cymu ca 6 xunadu 6vnzapeku neea, oceen axo He € NOCO4eHO OpY2o

CTOHHOCT HETHO OT NPEKUTE PA3XOJH MO TPAH3AKUHSTA, & MOCNEABAIIO — MO AMOPTU3UPYEMA CTOMHOCT IO
MCTOJIa Ha €()CKTHBHATA JTMXBA, OCBEH 3a MPOCPOUYCHH, MPCAOTOBAPAHH M TMOJA YCIOBHE 3a MPEACPOYHO
H3MIALIAHE.

Kparkocpounure 3aab/oKCHHS, KOHTO ca OC3MMXBEHH, C€ OIEHABAT MO IThPBOHAYATHATA HM
CTOMHOCT, ThH KaTO €(EKTBT OT AUCKOHTHPAHETO € HC3HAYMUTENIEH.

OTrmceaneTo Ha (MHAHCOB NACHMB CE M3BBPIIBA CaMO KOTaTo TOM € MOTaceH, T.6. KOTATo

3aAB/DKCHHACTO, ONIPEALICHO B JOr0OBOPa € OTNAAHATI0, AHYJIHPAHO UJIH CPOKBT MY € U3TCKBIJI.

- Kuro4oBn npHOIH3HTENIHH OLEHKH C ONPEACSiO 3HAYEHHE NpPH NpHJara€e Ha
CYETOBOAHATA MOJHTHKA H NPEANOJIOZKEHHS] ¢ BHCOKA HECUT'YPHOCT

Jpy’K€CTBOTO H3BBPIIBA TNPHOIM3WUTEIHHA OUCHKH M MPELNEHKH 3a ILETHTE HA CYETOBOIHOTO
OTUMTAHC M ONOBCCTABAHE, KOMTO MOraT Ja €€ pPa3jiM4aBaT OT (aAKTHUECKHTC PC3YJITATH. 3HAYUMMTE
CYCTOBOAHM NPHUONM3UTENHH OICHKH, NPH KOHTO HMA 3HAYMTEICH PUCK OT MOCIEABAINA ChIECTBEHA
KOpEKLHMA Ha 0alaHCOBHTE CTOHHOCTH Ha aKTHBUTE U MACHBUTE, CA AUCKYTHPAHH MO—A0MY:

i. JlaHbuH BLpXy g0x0aa

HpyxecTBoTO € manmpueH cyOekT, IMomafam moj IOPUCIMKUMATA HA JaHbYHATA AJAMHHMCTPAIHS.
3HauMTENHA MpEeLEHKA ¢ HEoOXOAMMO ja Obie HANpaBeHa 3a OMPEIEIAHETO HA JAHBYHATA HPOBH3MIL
CpmecTByBaT MHONKCCTBO OICPALMH M HM3YMCIEHHA, 32 KOWUTO OKOHYATEJIHO ONPEJCICHMS NAHBK ©
HCYTOYHCH B HOPMAJIHHSA XOJ Ha ActHOCTTA. J{pyKECTBOTO MpH3HABA MACHBH 32 OYAKBAHU JAAHHYHH
3a4BJDKEHHS Ha 6a3a Ha MPELIEHKA Ha PPKOBOACTBOTO. KOrato okoHuYaTeHus JaHbYEH PE3YNTAT OT NOAOOHU
CbOMTHA € pasIuYeH OT ITBPBOHAYATHO OTYCTCHUTE CYMH, TE3M PA3NMKA IIE MMAT BIHAHHE BBPXY
KPAaTKOCPOYHHUS AAHBK W NMPOBH3HUTE 33 OTCPOUECHH JAHBIM B IIEPHOAA HA AAHBYHHUTE PEBHU3HH.

ii. IIpoBH3HH 32 KOMIIEHCHPYEMH O0TIYCKH

KbM natata Ha cheTaBsHe Ha BeekH (HMHAHCOB OTYeT JIpY>KECTBOTO MpaBH OLEHKA HA CyMaTa Ha
O4YaKBAHUTE PA3XOMH IO HATPYNBAILMUTE CE€ KOMIEHCHPYEMHM OTIIYCKH, KOSTO CE O4akBa Ja ObJe M3nnaTcHa
KaTo PE3yATaT OT HCHU3IMOJI3BAHOTO MPAaBO HA HATPYNAH IUIATCH TOJHUINEH OTIYCK. B OIcHKaTa ce BKIIOYBAT
NpuOIU3KTEIHATA CyMa B HCAUCKOHTHPAH PasMEP HA Pa3XxOAMTE 3a CAMHTE Bb3HATPAXKIACHHUS, KAKTO U
Pa3XOAUTE 32 OCUT'YPOBKH 33 3abDKHTETHOTO ABPKABHO OOMIECTBEHO OCHTYpsABaHE, KOMTO paboTomaTesnsT
ABIDKA BbpXy T3 CyMH. OYakBaHMTE pa3xOAM MO HATPYNBALUMTEC CC KOMIIEHCHPYEMH OTIYCKH CE
IpHU3HABAT KaTO TeKyLy pasxoa B OTuera 3a BceoOxpaTHUS N0XOA. [IpeanpusiTHeTo IPH3HABA KaTO TEKYILO
saabiokeHne B OTyera 3a QMHAHCOBOTO CHCTOSHHE HEAMCKOHTHPAHATA CyMa Ha OLIEHEHMTE Pa3XOAH 3a
IUIATECH TOAMIICH OTIYCK, KOHTO CE OYaKBa Aa ObJAT M3MIATCHH Ha PaOOTHHIMTE M CIY)KUTCIMTE B 3aMAHA

Ha TCXHHUSA TPYA 3a NPCAXOAHHU OTUCTHH NCPHOIH.

Cronpososicoaugume benedxcku ca Hepasoeana 4acm om npUroNCceHume KOHCONUOUPan GuHaHcosu onmyeny.
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BEJIEKKH KbM KOHCOJIHJHPAHUTE ®MHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 F'OIJHHA

Beuuxu cymu ca ¢ xunsou 6urzapcku neea, 0ceeH ako He e NOCoYeHo Opyao

- CropaBeayiuBH CTOMHOCTH

CnpasennusaTa CTOHHOCT € LicHaTa, KOSTO OM GUia MoTyYeHa OT MpoAaOa Ha aKTHB MM ILIATEHA
32 NPEXBBPJSHC HAa mMacuB B oOWYaiiHa CAENKAa MEXKIy Ma3apHH yYaCTHHIM KbM JaTaTa Ha OLICHKATA
(13xomHa neHa). OueHsBaHETO MO CIpaBeAIMBA CTOHHOCT ce 6a3HMpa HAa MPEANONOKEHHETO, Ye CASIKATA 3a
npojax6a Ha aKTHB WJIH NPEXBBPJISHE HA TACHB CE OCBIIECTBSIBA;

"  Ha OCHOBHHJ Na3ap 32 CbOTBETHHS AKTHB MJIH ITACHB, WIH
" IIPH OTCHCTBHME HA OCHOBEH MAa3ap, Ha HAl-H3rOAHHUS Ma3ap 3a COTBCTHHSA AKTHB MJIH IIACHB.

OcHOBHUAT MM HAH-M3TOAHUAT Masap TpsAbea Aa Obae AOCTHIIEH 3a JIpyxecTBaTa.

CnpaBeanupaTta CTOHHOCT Ha aKTHB MIIM MACHB CE OLECHSBA KATO CE MPABAT MPEATIONOMNKEHHS, KOUTO
Na3apHY Y4aCTHHLM OMXa HaIPaBHIIM NPH ONIPCACIIIHE Ha [ICHATA HA AKTHBA WJIK NTACHBA KAaTO CC MPHEMa, He
TC ACHCTBAT B CBOA HAaH-I00BP MKOHOMUYECKH HHTEPEC.

Bcuuky akTHBH M acHBH, KOUTO CA OLICHEHHM TIO CIPABEATHBA CTOMHOCT MIIH 33 KOHTO CC H3UCKBA
OTOBECTABAHEC HA CHPABCATHBA CTOHHOCT BBB (DUHAHCOBHMA OTYET, Ca TPYNMHPAHH B KATCCOPUH CHOPE.
HepapxusTa Ha CHPaBEUTMBATA CTOHHOCT, KaKTO € ONMMCAHO TO-A0MY, Bb3 OCHOBA HA HAH-HHCKOTO HHBO
H3MNOA3BAHH BXOJSAINH [JAHHHW, KOUTO HMAT 3HAYMTENHO BIHSHHE IPH OLICHSIBAHETO IO CIPABEIIHBA
CTOMHOCT KaTo LIAJIO:

* Huso | ~ Msnonssar ce xorupaHu (HCKOPHIHUPaHH) LEHH HA AKTHBHM MA3apH 33 MACHTHYHH
aKTUBH HWIH NACHUBH;

* Huso 2 - Ilpunarat cc OLEHHTENCKH METOAHM, NPH KOMTO HAM-HHCKOTO HHBO H3IOI3BaHH
BXOAAIIM JaHHH, CBIICCTBCHH 33 OLCHKATA MO CMPaBEUTMBA CTOHHOCT, ca HAOMIOZaBaHM WK TPAKO, WK
KOCBEHO;

e Hupo 3 — M3moms3BaT ce OLEHHUTEICKM METOAM, HPH KOMTO HAaH-HHCKOTO HHBO H3MON3BAHH
BXOSIIM JAHHH, CHINCCTBECHH 32 OLICHKATA IT0 CIIPABEATHBA CTOMHOCT, ¢a HEHAOIIOJaBaHH.

3a aKTMBUTE M MACHBUTE, KOMTO CE OLCHABAT PETYJIAPHO TMO CIPABEJIHBA CTOMHOCT, JIpy»KECTBOTO
Npepasriexaa KaTeropu3HpaHETO MM HAa ChOTBETHOTO HHUBO OT HeEpapxuaTa HA CIPaBEAIHBATA CTOHMHOCT
(Bb3 OCHOBA HA HAH-HUCKOTO HHBO M3MON3BAHM BXOASINH AAHHH, KOMTO MMAT 3HAYUTEIHO BIMAHHC MPH
OLICHABAHETO 10 CHPABCJIMBA CTOMHOCT KaTO LAJI0) KbM Kpas Ha OTHCTHHS NEPHOA M ONPEAcs AaaH HMa

HEOOXOAMMOCT OT U3BBPIIBAHE Ha TpaHchep/ (M) OT €4HO HUBO B APYTO.

Conpososxcoauyume benesicku ca nepasOeHa 4acm ont NPUROJCEHUNie KOHCONHOUPAHU UHAHCO8U OmMYeny.
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BEJIE?KKH KM KOHCOJIUJJUPAHHTE ®HHAHCOBH OTYETH

KBM 31 MAPT 2016 I'OJTHHA

Beuuxu cymu ca 6 xunaou 6wvneapexu neea, oceern axo He e hocoyero opyzo

BEJIEXXKW KbM KOHCOJIMIMPAHUTE ®UHAHCOBU OTUETHU

3. TloscHeHNA KBM KOHCOJITHAHPAHMA OTUETA 3a (I)HHHHCOBOTO CBCTOAHUC

3.01. UMOTH, MALLIHHH H CHOPBIKEHHS

ALLTERCO

Cropbxen Tpancrop KommioTs Odmuc JApyru Pasxosn 3a O6mo:
usl THH pua ofopynBaHe npuaobupade
CpeaAcCTBa TCXHUKA Ha HETEKYIH
MaTepUualTHH
AKTHBH
01.01.2015
Oruerna croitnocr 463 153 157 51 824
AmMopTHiaums (208) (105) (127) “7 487)
Baancosa croiiHocT 255 48 30 4 337
MpnaobuBanns (0THETHA CTOHHOCT)
TToxynka 8 15 13 43 79
OHUHAHCOB JIU3HHT
AMopTH3aINs 32 TepHOAA (26) (12) 1) 2) 1
H3mMeHeHns HA AMOPTH3ALMSITA
AMOpTH3a1MA HA OTIHCAHUTE AKTHBH
31.03.2015
OruerHa croiiHoCT 471 168 170 94 9203
AmMopTuzangs (234) 117) (128) 49) (528)
BanaHcoBa cToiiHOCT 237 51 42 435 375
01.01.2016
Or4yeTHa CcroiinOCT 397 196 180 154 649 1576
AmMopTH3anus (248) (152) (140) (80) (620)
BasiancoBa croiinocr 149 44 40 74 649 956
[pngodnBanns (or4erHa CTOHHOCT)
TMoxymnka 50 17 7 24 117 215
Ilo cromaHCku HAYMH
Ipexnacudmkanms “@ 4 ) 2 0
Hamanenns (6anancora croiinocr)
IIponax6a
AMOPTH3a1MA 32 TIepHoIa o7 1s) ) (23) (114)
H3meHeHHs HA aMODPTH3ALMATA
AMOpPTH3aLUA HA OTIIHCAHKUTE AKTHBH
JApyru u3MeHeHus
31.03.2016
OTtuerna croiiHocT 447 179 173 130 768 1697
AmopTuzannsi 315) 137 (131) 87 (640)
BanancoBa croiinoct 132 42 42 73 768 1057

Cvnposodicoauyuie benedxcku ca Hepasdeana Yacnt Om NPUACKCeHUMe KOHCOUOUPaHU UHAHCO8Y OMyem.
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BEJIE)KKH KbM KOHCOJIHUPAHUTE ®UMHAHCOBH OTUETH ALLTERCO
KbM 31 MAPT 2016 TOJJHHA

Beuyku cymu ca 6 xunaou 6vreapceku neea, 0céer ako ne € NOCO4EHO Opy2o

3.02. HemaTepHa/sHU AKTHBH

Ceprudukar CodryepHa Ilporpamun Hpyru Pasxonn 3a O6mo:

ISO  miardopma TIPOAYKTH npuaobHBaHe

Ha HETEeKYIIH

HEMaTEpHAITHH

AKTUBH

01.01.2018

Or4erTHa croifHOCT 12 406 81 499
AmopTuianus {1 (233) 14) (248)
BanancoBa croiinoct 11 173 67 251

IIpnaotusanns (orvyeTHA CTOMHOCT)
TToxynxka 17 17
BrBencHu B ekcIuioaTamma

Hamanenns (6anaHcosa CTOHHOCT)
BBBeeHH B CKCIUIOATALMS

Ipexnacudpuramsa 10 (53) 43)
AmopTH3auMa 3a nepuoaa (1) 27 (28)
H3menenus Ha aMopTH3anMATA

AMOpTH3aLMA HA OTIIHCAHUTE AKTHBH 14 14
Banauncosa croiiHocr B kpas
31.03.2015

Or4erna croiiHocT 12 433 14 459

AmMopTH3aums 2) (260) (262)

BanancoBa croiinoct 10 173 14 197
01.01.2016

Oruerna croiinoct 16 391 407

Amopruzanmns ©) (309) (315)

Banancosa croiinoct 10 82 92

Hpupobueannsa (0T4ETHA CTOHHOCT)

TToxynka 4 42 46
Hamanennn (6anancosa croiinocr)

BoeeaeHH B eKCILIOATAIHA

TIpexnacupuxaims 14 14
JIpyr Ha4MH 3®) ®)
AMoOpTH3anMA 32 NEPHOIA 3 (X)) 64)

H3meHeHnst HA aMOPTH3AHATA
AMopTH3aIMsA HA OTIIMCAHHTE AKTHBU
BanancoBa croiiHocT B Kpas

31.03.2016
Oruerna croiinocr 12 433 14 459
AmMopTH3aunsa 3 376) 379)
BanancoBa croiinoct 9 57 14 80

Conpososicoauume benedicku ca HepasOeana Yaci Om NPUAONCERUME KOHCOUOUPAHU (YUHAHCOBY Onyenti.
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BETE)XKKH KbM KOHCOJIHJJUPAHHTE ®UHAHCOBH OTYETH
KBM 31 MAPT 2016 I'OJHHA

Beuurxu cymu ca 6 xunaou 6vnzapexu neea, oceen ako He e HOCOYEHO Opy2o

3.03. Penytauus

&

ALLTERCO

HaumeHnoBanue 31 mapt 2016 31 mapt 2015
Tepa Komronuxeiimsuc AJl 7 398 5773
Global Teracomm Inc., CALI] 36 34
AlltercoSdn, Manatizus 33 14
Alltreco PTE Ltd, Cunramyp 7 998 -
O6uo: 15 465 5821

3.04. MaTepuanuu 3anacu

31 mapr 2016

31 mapT 2015

Marepuanu 12
Croxu 60
O6mo: 72

3.05. IlpenocraBenu 3aemu

AMoan3premaTa HAacT Ha B3CMAaHHMATA IO MPEAOCTABCHH 3aCMH € KAKTO CJICABA:

31 mapt 2016

31 mapt 2015

Kosovo Telekom, B T.4.
- 00 edHa 200uHa
- HAO edna 200uHaA

Mpspcu On, B T.u. 20
- 0o eOHa 2oouna 20
- HAO eOHA 200UHA -
Tera Kosova Ltd., B T.u. 12
- 00 e0HAa 200una 12

- HAO eOHa 200una -

O0u10 NpeaoCTABEHH 3a€MH — HETEKYLUA 9ACT: -

10

OO0110 NpeaoCTaABeHH 32€MH — TEKYINA YACT: 32

Conpososicoaugunie benedicku ca HepasOeaHa Yacim oM NPURONCeHUme KOHCOTUOUPAaHU PUHANCO8U omuen.
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BENEKKH KBM KOHCOJIHJJHPAHUTE ®HHAHCOBH OTYETH

KBM 31 MAPT 2016 T'OJJHHA

Bewyxu cymu ca 6 xunaou 6vneapcku neea, océen ako He € NOCO4eH0 Opy20o

Konrtparenr
Joroeop aara
061 pa3zmep

Len

JluxseH npoueHT
IManex

KonTtparenT
Horosop aata
OO0 pasmep

Llen

JIuxseH npoueHT
IManex

3.06. Tbproscku B3eMaHusA

Bsemanusg ot xiueHTH
O0e3uenka
ABaHCOBO H3MIATEHH CYMH KbM JOCTABYHLIH

O61o:

3.07. Apyru B3emanus

JAHBUYHU B3EMAHUSA
KopnopaTusen aanbk

JJIC 3a BB3CTAHOBABAHE
APYI' B3EMAHUWS
Ilpucbaenn B3eManus
Baemanus no craebHU CIOPOBE
IomoTueTHu nuua

-JIeno3uTH B THPrOBCKH APY)KECTBA
["apannmm

Pazueru cpe cobeTBeHHIH
Hpyru B3eMaHus

o01o:

Msbpceu OH EOOJ
6 ®eBpyapu 2015
10 50 xua. nesa

ALLTERCO

NOKPHBAaHEC Ha OIEPAaTHBHH pa3XOAHW CBBP3aHH C
pasBuTHC Ha OU3HECca

8%

6 deppyapu 2017

Tepa Kocora EOOJ{
10 Jexemepu 2015
6000 eBpo
MOKpUBAHE Ha ONEPATHBHH Pa3XOAH H Pa3BUTHE HA

Ou3Heca
5%

10 ¥Ouu 2016

31 mapt 2016

31 mapr 2015

14 187

11758

14 187

11 758

31 mapr 2016

31 mapr 2015

63 17
16 7
47 10
250 308
98 -
62 109
11 11

- 137
79 51
313 325

Conpogoicoaujunie benesicku ca HepasoesHa Yacn om nPUIONCeHUMe KONCOAUOUPAHY UHANCOBU ONTHemu.
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BEJIE?KKH KBM KOHCOJIHJJHPAHHTE ®HHAHCOBH OTYETH

KBM 31 MAPT 2016 I'OJ[HHA

ALLTERCO

Beuuxu cymu ca 6 xunsiou 6vneapcku neeq, 0ceeH axo He e NOCOYEHO OpPy2o

3.08. Ilapu 1 napHYHH EKBHBANEHTH

Iapwuaau cpencrea B 6poit

INapuynu cpeacTsa B pasrIallaTeTHH CMCTKH
Bbnoxupanu napuunn cpeacTBa (rapaHLyM)
o61io:

3.09. IIpennaareHu pa3xoxH

31 mapt 2016
Jloemna  Haxequa

31 mapr 2016 31 maprt 2015

140 49
2176 2069
70 73

2 386 2191

31 mapt 2015

Hocana  Hapcnna

roguHa roJMHa O6uwo rofiuHa roguHa Obwo
OnepaTuBHa aeiiHOCT
3acTpaxoBKu 5 5 9 9
IlpeannaTenu Takcu 37 37 97 97
AbonameHTH
OO0yueHue
Hpyru 514 514 202 202
Obwo oneparusia 556 . 556 308 308
AeifHOCT

3.10. ®uHaHCOB JIH3HHT

31 mapr 2016

Hoemna  Hapemma
roOJAuHA TOAHHA

O6wo

31 mapr 2015

Hoemna  Hamenua
TOAHA rOJHHA

Oomo

3axbmokeHue 1o PUHAHCOB
JM3HUHT

50

53

103 41

116

157

3a)n,m1<eﬂnm'a 10 Q)HHaHCOB JIM3UHT Ca KbM CBOTBCTHHTEC JIM3UHIOAATC/IH .

* Jlorosop 3a ¢uHaHCOB JM3KHT, ckmoueH Ha 13 F0mu 2011 r. ¢ Xiongaii Jlusuur EAJ], 3a ToBapen

aBTOMOOHMA XIOHIAH.

* Jlorosop 3a musHHr ¢ ,,JInzunrosa kvma Codust Jlusuar” EAJL, ckaroueH Ha 29 Oxromepu 2012 r.

3a nek asromoOmn Iexo 308.

*  Jloroeop 3a nu3mHr ¢ , Anuasu Jlusunr Benrapus™ AJl, ckiaroyen Ha 18 Cenremspu 2013 r. 3a nek

asroMobun Mepueaec benu.

* Jlorosop 3a ausuHr cwe ,,Coxenus—bwarapus” EOOJ, cxmouen na 20 Hoemspu 2013 r. 3a nek

Conpogooicoaujume benedicku ca HepasOenHa vacn onl NPUAONCeHUNIe KOHCOTUOUPAHU UHANHCo8U omyemu.
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BEIE)XKH KbM KOHCOJIHJJHPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 T'OJJHHA

Beuuku cymu ca 6 xunaou 6vazapeku neea, 0CeeH ako He e NOCO4eHO Opy2o

aBTomoOua Toiora ABeHcuc.

= Jloroeop 3a nusuHr cse ,,Coxenus-boarapus” EQO]L, ckmouen Ha 4 Jlekemspu 2013 r. 33 sex
aBToMobun Munyoumu AyriaeHaep.

* Jlorosop 3a sm3uHr cbe ,,Coxenus-benrapus” EOOJ, ckarouen Ha 7 Asryct 2014 r. 3a nek

aBToMobOmua XroHzaii i30.

3.11.I1acHBH O OTCPOYEHH AAHDBLIH

31 mapt 2016 31 mapt 2015

AKTHBH 110 0TCPOYEHH JAHBUH

Hauncnenust 3a HeM3NON3YBaHMU OTITYCKH = -
IIpoBu3uH 32 3aABIKEHHA - -
O6e3nenka Ha B3eMaHHA = -
Hpyru n

O01110 AKTHBH N0 0TYCPOYEHH AaHbIH

IlacHBH 1O OTCPOYEHH JAHBLH

IlpoBH3us 3a B3eMaHHA 30 22
Apyru - -
OO61110 MACHBH 110 OTCPOUYEHH JAHBLH

Oouyo: 30 22

3.12. banxoBH 3aeMH

31 maprt 2016 31 maprt 2015

Paiidatizenbank (bvarapus) EAJ] 286 -
Kpenurtop Paiidaiizendauk (bnarapus) EAJ]

Hara na noroeopa Asrycr 2015

OO0y pazmep o 500 000 xun.espo.

Len Ob6opoTHH cpeacTea

Banyra EUR

®dukcrpan nagex 31.07.2018

OGesneuenue 3anor Ha B3cMaHUs

3.13. 3aabyoKeHHs1 KbM CBBP3aHH MPeANPUSTHS

31 mapr 2016 31 mapt 2015

ATLC - 2005

Covnposodcoauiunie 6enedicku ca HepasoeaHa vyacni onl NPUAOICEHUMe KOHCOMUOUPAaNU PUHAHCOGYU OMYenu.
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BLEJEKKH KBM KOHCOJINJJUPAHHUTE ®HHAHCOBH OTYETH

KBM 31 MAPT 2016 I'O/JHHA

Beuyxu cymu ca 6 xunsou 6wvnzapceku n1eea, océeH ako He e HOCOYEHO Opy20

3.14. TeproBckH 3aabJIKeHHS

3aabIKEHHS KbM JOCTaBYHLIN

3.15. 3aabaskeHHs KbM NepcoHAaa

3aabIDKEHHS KBbM IICPCOHANA
3axb/DKEHHUs TI0 HEU3MON3BAHH OTIYCKH
Bonycu

O6wo:

3.16. JanbuHu 3aabJI2KEHNS

Kopriopatusen panbk

Janbk Bbpxy nobaseHaTa CTOHHOCT
Hansuu BBpXy A0X0AA

JaHbK BBPXY COLUATHHTE PA3XOIH

Janbk BBPXY pa3xOAXTe 3a CKCIOaTAIHA HA
aBTOMOOHIIHTE

JaHbK BBPXY NPEACTAaBUTCIHUTE PA3XOAH
MecTHH JaHbLUM U TAKCH

Hpyru ganbiu

O6mwo:

3.17. Apyru 3aabJiikeHHs

3aabOKEHHUS 34 ChYYACTHS, B T.4.
- 1o 1 ron.

-Han 1 roa.

Iapanm

IonotuetHu nuna

Hpyru 3aabmxcHHS

OG0 APYTrH 3aABJI2KEHHS] — HETEKYLLA YaCT:

OO0u10 APYrH 3aabLJI2KEHHST — TEKYILA YAacT:

31 mapt 2016

ALLTERCO

31 mapr 2015

11 853

8 310

31 mapr 2016

31 mapt 2015

26 24
66 58
92 82

31 mapr 2016

31 mapt 2015

46 16
196 165
24
16
2
121 85
389 282

31 mapr 2016

31 mapr 2015

1675
772
903

2

37 9

903 -

809 11

Cbnpoeowa)auwme benescku ca Hepa3deﬂHa yacm om npujaosicervunie KOHCOJWOHPGHH (i)uH(IHCOBM omuenu.
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FBEJIE)KKH KbM KOHCOJIHJJHPAHHUTE ®HHAHCOBH OTYUETH ALLTERCO
KBM 31 MAPT 2016 I'OJJHHA
Beuwxu cymu ca 6 xunsiou 6wvaeapcku 1e6a, 0C6eH aKo He e NOCOYEHO Opy2o

3.18. OcHOBEH KanUTAJ

Kamransr Ha Jlpyxecrsoro e 13 500 000 (TpmHagecer MMIMOHA H METCTOTHH XMISAH) JIEBa

pasnpenejeHd B 13 500 000 akuun ¢ HomuHan ot 1 jeB Besika. Kanmutanst e M3us10 3amHcaH H

BHECCH OT AKMUOHCPUTE YPEC3 CIICAHHUTC BHOCKU !

Henapuyna BHocka B pasmep Ha 50 000 nB, ¢ BHocuTenu JJumutbp CtosHOB JUMHTPOB U
Ceeriun Unues Tozopoe. Peructpupasn e croitroct 50 000 ne. Benuku asose ca ¢ npagso
Ha TONy4YaBaHC HA NWBUACHTH H JIHKBHIALIMOHCH IsUI M MPEACTAB/NBAT €IMH IJac OT
06mmoTo crOpaHue Ha akioHepuTe Ha JIpyxecTBOTO.

Humutsp CrosHoB [lUMHUTPOB € HampaBwi HENMapHyHAa BHOCKA Ha croroHoct 25 000 1s.,
KOSITO MMa 32 IpeIMeT OOMKHOBEHYW ITOMMEHHH aKIHH C IPaBO Ha INIAaC C HOMMHAJHA
CTOMHOCT 1 JB.3a Beska akuus ot kanurana Ha Tepasoric AJl.Ceernun Mnnes Tomopos e
HanpasuJl HEApUYHA BHOCKA Ha cToiioHocT 25 000 nB., KOSTO HMa 3a IPeAMET OOMKHOBEHH
MOMMEHHH aKIMH C NPABO HA INIAC ¢ HOMHHAIHA CTOMHOCT 1 JIB.3a BCAKA aKIUs OT KamnuTaia
Ha Tepaboiic A/l.

Bropa HemapuunHa BHOcka Ha croiiHoct 5 438 000 nB., xaro BHOcHTEnH ca JMMUTBHD
Crosaos lumutpo u Csernmmn Mnues Toxopoe. HemapuunaTta BHOCKAa MMa 3a NPEAMET
aKIUH, C MAPUYHH OLEHKA, H3TOTBEHA CBINIACHO M3TOTBEH OT ATGHIUATA MO BIIMCBAHUATA —
Twproscku perucTbp AKT 3a Ha3HauaBHE Ha Ha Bewu nuua N20100325163625-26.03.2010
mo pega Ha wi. 72, an. 2 or T3, na obma crownoct 5 438 000.

Juvutsp CtosiHOB JIMMHTPOB € HanpaBuil Hemapu4yHa BHOCKA Ha ctoroHoct 2 719 000 8.,
kosito uMma 3a mpeamer 1 500 Gpos oOMKHOBEHHM NMOMMEHHH aKLHH C IPaBO HA Ijac OT
kanuTana Ha Tepa Komronuketiimsae A/l

Csernun Unues Tonopos € HampaBuit HenmapuyiHa BHOCKa Ha croiHocT 2 719 000 1B, kosito
rMa 3a nnpeamet 1 500 Opost oOukHOBEHH TOMMEHHH aKLKHU € IIPaBO HA Ijac OT KalHuTajia Ha
Tepa Komronuxeiiiwbuc Al

WMznaBanero Ha HoBa emucusa or 8 012 000 (ocemM MHIMOHA M HABAHAJECET XHWIIAOM)
OOMKHOBEHH NOMMEHHH aKLMH C MPaBO Ha riac, ¢ HOMHHANIHA CTOHHOCT OT | (eamH) e

BCAKa, KOUTO Ca 3arMCaHu OT CJIICAHUTE THIA CPCIny CICIHUTC BHOCKH!

o Humurep CrosHoB Jumutpos samucsa 3 198 250 (Tpu MUNHOHA CTO AEBETAECET U
OCEM XWJISLAM ABECTA U METACCET) OOMKHOBEHH TIOMMEHHH aKIHH C TIPABO Ha IIAC, ¢
HOMHHAJIHA CTOHHOCT OT 1 (eauH) JicB BesAka, Ha 00INa HOMHMHAJIHA CTOMHOCT OT 3
198 250 (Tpy MunHOHa CTO AECBETASCET M OCEM XMIIAW ABECTA M NETACCET) JCBa,

Cpeily Hemapu4Ha BHOCKAa Ha coOcTBeHnmTe My 333 (TpHUCTAa TPHAECET U TPH)

Cunpogodicoaujunie Oenexcku ca HepasoeHa 4acii o NPUIOHCEHUME KOHCOMUOUPAHYU PUHAHCO8Y ONTHemu.
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BEJIIKKH KBM KOHCOJIHJIHPAHUTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOIJHHA

Beuuxu cymu ca 6 xunadu 6vreapcku neea, 0C6eH ako He € NOCOYeHO Opy2o

nouMmeHHH akiuu ot kanutana Ha AJITEPKO ITTE JIT/H, apyskecTBo, yupeaeHo u
ICHCTBAINO CBIIACHO CHHIAIYPCKOTO mpaBo, peructpupano moa Ne 200821332D,
CbC cemanuiie M aapec Ha ynpasicHue: 45A Temnbn Crpuiit, Cunramyp 058590,
BCsKka eJHa ¢ HomMuHanHa croiiHoct ot SGD 1 (eaun cuHranypceku Jonap), Ha obma
croinoctr SGD 333 (Tpucta Tpumecer M TpPH CHHramypckd  Ionapa),
npeacrasnssanm 33,3% or kanwrana Ha AJITEPKO ITTE JITJ, uusaro croiiHoct
CBINIACHO JaKUTIOYCHHETO HA BELIWTE JIMIA 110 peaa Ha wi. 72, an. 2 ot T3 mo Akr 3a
Ha3HayaBaHe Ha Bemu Juna Ne20151112140958/13.11.2015 r. Bb3nuza Ha 3 437 329
(TpH MMJIMOHA YETHPHUCTOTHH TPHUACCET U CCACM XHIIAM TPHUCTA ABAAECET U AEBET)

JieBa;

o Csermun Miues Toaopos 3anucea 3 198 250 (Tpu MHITHOHA CTO AEBETAECET H OCEM
XUILAH ABECTa H NETAECET) OOMKHOBCHH NMOMMEHHH akiMM C NpaBO Ha TIJac, ¢
HOMHHAJIHA CTOMHOCT oT 1 (emmH) jieB BCsika, HA 00INA HOMHHAIHA CTOMHOCT OT 3
198 250 (Tpn MmIMOHA CTO ACBETACCET M OCEM XHIISAH ABECTA H TETAECET) JIEBA,
Cpely HemapudHa BHOCKa Ha coOcTBeHMTE My 333 (TpHCTa TpHUACCET M TpPH)
nonmennx akimu ot Kanurana Ha AJITEPKO ITTE JITH, apyxecTso, yupeacHo u
JEUCTBAINO CBIVIACHO CHHIAITypCKOTO Npaeo, perucrpupaHo mox Ne 200821332D,
chbe cenanuile u aapec Ha ympasienue: 45A Temnbn Crpuiit, Cunranyp 058590,
BCAKA €4HA ¢ HOMHUHATHA cToHHOCT oT SGD 1 (eauu cunramypcku monap), Ha o0ma
croiimoct SGD 333 (Tpucra TpHASceT M TPH CHHFAIypCKH  J0napa),
npeacrasnssamy 33,3% ot xanurtana Ha AJITEPKO IITE JITH, gusaro croiiHOCT
CBINIACHO 3aKIIOYECHHETO HA BEIIUTE JIKLA MO peaa Ha wi. 72, an. 2 or T3 no Ak 3a
Ha3HauasaHe Ha Beuy nuua Ne20151112140958/13.11.2015 r. Be3muza Ha 3 437 329
(TP MHMIMOHA YETHPHCTOTHH TPHUIACCET M CEAEM XHIIAH TPHCTA ABAICCET M JCBET)

JIeBa,

o Buxrop I'eoprues Aranacos 3anucea 1 120 500 (eauH MHIMOH CTO M JBaAECET
XWILAN U NETCTOTHH) OOMKHOBEHH TIOMMEHHHM aKIHH C TIPABO HA IJIAC, ¢ HOMHHAIHA
croiHocT ot | (eauH) neB Besika, Ha obwia HOMHUHAAHA cToHHOCT OoT 1 120 500 (equn
MHUJIMOH CTO H JBAACCET XWISAW WU ICTCTOTHH) JIEBA, CPELIY HCMApH4HA BHOCKA Ha
B3emane ot "AJITEPKO" AJl, akuumOHEpHO APY>KECTBO, YYPEACHO H ACHCTBALIO
ChIIIACHO 3akoHHTe Ha Penybmuka bwnarapus, cec cemanume u azpec Ha
ynpasieHue: rp. Cobus 1614, p-u "Osua xynen", 6yn. "Hukona Ilerkos" Negl,

er.4, perucTpupaHo KbM ATEHLMS 110 BMHCBAHUATA - TBPrOBCKUS PErHCTBD MOA

Conpososxcoaujunie benexcku ca HepazOeaHa Haci om NPURONCEHUME KOHCOMOUPAHU UHAHCOBY OMYentu.
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BEJIE)XXKKH KbM KOHCOJIH/JUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJMHA

Beuuku cymu ca 6 xunadu 6vreapcku 1e6a, 0CéeH axo He e NOCOYEHO Opy2o

EHWK 201047670 B pa3mep Ha 1 120 500 (emuH MHIMOH CTO U ABAJAECCET XUISAH U
METCTOTHH) JIEBa, NMPEACTABSIBAINM LICHATA HA akuuu OT kamutana Ha AJITEPKO
ITTE JITA, npyxecTBo, Y4pEeAEHO U ACHCTBAIIO CBIVIACHO CHHIAMYPCKOTO MPAaBO,
peructpupano nox Ne 200821332D, cve cemanume u aipec Ha ympasieHue: 45A
Temmbn Crputir, Cunranyp 058590 cpriacHo ckimoueH Mexay crpanute Jlorosop
3a mnpexsppisHe Ha axkmuu ot 05.08.2015 r, uyMaTO CTOMHOCT CBINACHO
3aKIIOUCHHETO Ha BEIMUTE JHMUA MO peda Ha wi 72, am 2 or T3 mo Axr 3a
HaszHavyaBaHe Ha Bemw jura Ne20151112140958/13.11.2015 r. ppanuza va 1 120 500

(cAMH MHIIMOH CTO M ABAACCCT XHIISAH U METCTOTHH) JIEBA,

o Kpacumup Emanynnos Pnoun, 3ammucea 225 000 (aBecta ABaieceT U ICT XHIISAAH)
OOHKHOBCHH NOUMEHHH aKLHHK C IPABO Ha TJ1ac, ¢ HOMHHAIHA CTOHHOCT oT 1 (eaun)
JICB BCAKA, Ha oOma HOMHHANIHA croMHOCT oT 225 000 (mBectra ABazecer W meT
XWIAOM) JIeBa, Cpeily HemapuyHa BHOCKa Ha B3emane ot "AJITEPKO" A]l
AKLHOHEPHO JPYKECTBO, YUPEACHO U ACHCTBAINO ChIIIACHO 3aKOHUTE Ha Permybnuka
bearapus, cee cepanume u aapec Ha ynpasineuuc: rp. Codus 1614, p-u "Opua
kynen", Oyn. "Huxoma Ilerxos" Ne81, er.4, perucrpupaHo xbpM ArcHIMA 10
BNHcBaHMATa - T'bproeekus peructsp nox EWMK 201047670 B pasmep Ha 353 000
(TpucTa METAECET M TPHU XHIAAM) JIEBA, NPEIACTABIIBAINN LICHATA HA AKUHH OT
kamutana Ha "TEPA KOMIOHUMKEMIIIBHC" AJl, aKuMOHepHO IPYXKECTBO,
YYPEACHO H ACHCTBAINO CBIIACHO OBIrapcKOTO MPaBO, ChC CEAAIMINEG U aapec Ha
ympasierue: rp. Cobus 1784, p-u "Munagoct", 6yn. "Hapurpaacko oce" Nel13A,
PETHCTPHPAHO KBbM ATEHUHMs N0 BOUCBaHUSITA — ['bproBcku peructsp mox EMK
131384920, cyriacHo uneH 2, 6ykBa "a" or ckioueH Mexny crpanute Joroeop 3a
npexBbpisiHe Ha akiuy ot 02.11.2015 r., 4usTo CTOAHOCT CHraacHO 3aKIIOUCHUETO
Ha BCLIMTE JIMI@A IO pena Ha ui. 72, an. 2 or T3 no AKT 3a Ha3HAYaBaHE HA BEIMU
aupa Ne20151112140958/13.11.2015 r. pp3mu3a Ha 353 000 (TpucTa metaeceT u Tpu

XHJIAAH) JICBA;

o "MMIIETYC KAITMTAJI" OO/l, apy»eCTBO ¢ OrpaHH¥EHa OTTOBOPHOCT, YUPEACHO
M AEHCTBalIO ChIIacHO 3akoHuTe Ha PenyOnuka bwarapus, cbe cemanume u aapec
Ha ynpasienue: rp. Codust 1784, p-u "Muanoct”, x.kx. "Muamocr 1", 61. 29A, Bx.
A, er. 8, am. 38, peructpupaHo KbM AreHUMS 0[O BIHCBAHHATA - 1BPTOBCKHSA
perucrep nog EMK 203592737 zamucea 135 000 (cto Tpuaecer U mer XWIAOH)

0OHKHOBEHH NIOMMEHHH aKI[MH C NPABO Ha I1ac, ¢ HOMHHAJIHA CTOHHOCT OT 1 (eauH)

Counpogooicoauyume benedcku ca Hepa3deHa Yach Om APUICICeHUNIe KOHCONUOUPAHU UHAHCO8Y onmyentu.
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BEJIEJKKH KBM KOHCOJIH)IHPAHUTE ®HHAHCOBH OTYETH

KBM 31 MAPT 2016 I'OJ[HHA

o

ALLTERCO

Beuvku cymu ca 6 xunaou 6vrcapeku 1e6a, 0ceen ako He e NOCOYeHO Opy2o

7€B BCsKa, Ha 00mma HomuHaHa cToHHOCT OT 135 000 (CTO TpuacceT H neT XHILLAH)
nmeBa, cpemy HemapuyHa BHocka Ha B3emane ot "AJITEPKO" AJl, axuuonepHo
JAPYXECTBO, YIPEACHO M AEHCTBALIO CHIIAcHO 3akoHHTE Ha PemyGmuka Bouarapus,
Cbe cejanmuue u aapec Ha ympaenenuc: rp. Codus 1614, p-u "Osua kynen", Gya.
"Hukona Ilerkos" Ne81, er.4, perucrpupaHo xbM AreHLHSA NO BITHCBAHMATA -
Toprosckus peructsp nox EMIK 201047670, cbeTos1IO ce OT rIaBHULIA B pa3Mep Ha
195 583 (cTo meBETAECET W INET XMISOH TETCTOTHH OCEMAECET M TpPH) ICBa H
JIOTOBOPHA JIMXBAa, CBIIACHO CKIIOYCH MEXJy cTpaHute [loroBop 3a 3aeM OT
30.10.2015 r., 4uATO CTOMHOCT CBITIACHO JAKITIOYCHUCTO HA BCIUTE JHLA IO Peaa
HAa win. 72, an. 2 or T3 mo Axr 3a HasHayaBaHe Ha BCIOH JIHLA
Ne20151112140958/13.11.2015 r. Bp3mmsa Ha 196 419 (cto meBeTmeceT W IHECT

XWUJISIAH YCTHPHCTOTHH H ,ZleBeTHaIleCCT) JICBA,

Ceerozap lNocrogunos Mnmes, 3amucea 135 000 (cto Tpumecer U meT XHIIsaM)
OOMKHOBEHH IIOMMCHHH AKIHU C TIPABO HA IJIAC, ¢ HOMUHANIHA CTOMHOCT OT 1 (equH)
JIeB BCAKA, Ha 00ma HoMuHanHa croiHocT oT 135 000 (CTO TpuASCET U MeT XU IH)
JeBa, Cpelly 3aIbDKEHHE 32 TapudHa BHOCKA B pasMep Ha 135 000 (cTo tpumecer u

NET XHJISAK) TIEBA.

OCHOBEH AOXOM HA aKLHA

Herna nevan®a 3a ordernus nepuon ot
MPOABKABAILN JCHHOCTH B XHJI. JI€BA

CpexneH Opoit akuun

OcHoBeH 10X04 HAa aKkuHs B ObJIrapcKH JieBa:

3.19. HepasnpeaeneHa neuan6a

Hauanno cango

HApyru u3mMeHenus

H3MeHEeHHE B HEKOHTPOJIMPALIOTO YYACTHE
Ilevanbu, oTHECEHH KBM PE3CPBH
Pasnpenencuue 3a IHBUACHTH

Mzroxna nokymnka npu OusHec koMOUHALIHS

31 mapT 31 mapt
2016 2015

(90) (726)

13 500 000 5488 000
(0.0067) (0.1323)

31 mapr 2016

31 mapr 2015

5 058

3902

Cbnpoeoalcdamume benedxcku ca Hepa3deﬂHa Hacim om npuaoxcenume KOHCOﬂlloup(lHu q’)uHchoeu omvenu.
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BEJIE?KKH KbM KOHCOJIMJJHPAHUTE ®HHAHCOBH OTYETH
KBM 31 MAPT 2016 TOJHHA

Beuyku cymu ca 6 xunadu 6va2apexu 1e6a, 0ceeH ako He € NOCOYEHO Opy2o

Herna neuanta (90)

B

ALLTERCO

(536)

Hepaznpeaenena neuanta 4 968

3 366

4. TloscHEHHA KbM KOHCOIHAUPAHHS OTUYET 32 BCCOOXBATHUSA AOXOL

4.01. IIpuxoan ot npoaamou H cedGecTOHHOCT HA MPOAAKOHTE

31 mapr 2016

31 mapr 2015

Croku Yceayru O61o: Croxn Ycayru OGwo:
IIpuxoan or npoxaxou 135 7116 7251 6168 6168
banancosa cmoiinocm Ha
npooadeHume cmoxu (111) (111)
Cebecmoiinocm (5443) (5443) (4980)  (4930)
CebecToiinocT Ha (111) (5443)
npogaxouTe (4980)  (4980)
BpyrHa meuan6a 24 1673 1697 1188 1188

4.02. Ipyru npHxoaH oT AeHHOCTTA
31 maprt 2016 31 mapr 2015
Banancora banmancosa
. Heren . Heren
Tprxon CTOHHOCT Ha dunancos  TIprxo CTOHHOCT Ha tnancos
MPOAAJCHUTEC MPOAATCHHUTC
AKTHBI pesyjarart AKTHEH pesyarar

Marepuanu - - - . = -
Wmorn, MamvHu U CbOPBIKEHMS - - - - - -
DuHAHCHPAHUS - - - - - -
Haemu - - - - - -
Ortnucanu 3a0b/DKCHUS - - - - - -
OOGpaTHO nposiBIICHHE HA ) ) i ) ) )
JAHBYHH BPCMCHHHU Pa3IHKH
Ilony4eHu 3acTpaxoBaTeHU
obe3meTeHus i i ) i i i
Ilpuxoan OT MMXBH, B T.4.: - - - - = -
- nO npedocmaeeHy 3aemu - - - - - -
- Opyau nuxeu - - - - - -
Ilpuxoau oT BayTHO — KYPCOBH 20 ) 20 17 B 17
pa3IHKn
Jpyru npuxoau ot AeHHOCTTa 10 - 10 4 z 4
O6wo: 30 - 30 21 - 21

Conposoocoaiyunie benedicKu ca HepazOeana 4acni om npuioJiceHume KOHCORUOUPanU UHaHCo8U Omyenty.
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BEJIEJKKH KBbM KOHCOJIHJJHPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJHHA
Beuuru cymu ca 6 xunaou 6vreapexu 1e6a, 0C8eH ako He € NOCOYEHO Opyeo
4.03. AIMHHHCTPATHBHH Pa3X0aH
31 mapt 31 mapT
2016 2015
Pasxonu 3a MaTepuanu 91 41
Pa3xoau 3a BBHIUHH yCIyTH 201 342
Pasxonu 3a amoprusauuu 178 69
Pasxoau 3a pabOTHM 3amIaTH U OCHI'YPOBKH 1133 1300
Jpyru aIMUHUCTPATHBHH Pa3Xo/u 106 118
O6uo: 1709 1870
4.04. ipyru pa3xoau ot AeiiHOCTTA
31 mapt 31 mapt
2016 2015
bankoBu Takcu 13 12
Pa3xonu ot onepauuu ¢ GUHAHCOBH AaKTHBH U )
HHCTPYMCHTH
O6mo: 13 12
4.05. ®uHaHCOBH pa3xoaH
31 mapt 31 mapt
2016 2015
Pasxonu mo BanyTHH onepauuu
JInxsu no PUHAHCOB JH3UHT
JInxBY Ha CBBP3aHH NPEATIPUITHSA
JInxBH 110 KPATKOCOPOYHH 3aEMH
HApyru nuxeu 22
O6uo: 22 -

5. ®uHHAHCOBH HHCTPYMEHTH M0 KATErOpHH

CueroBoHHTE MONKUTHKH 32 HHHAHCOBH HHCTPYMEHTH Ca MPHIIOKEHH 33 U3OPOCHUTE 110 — AONY CAUHULM

Crpykrypa Ha pHHAHCOBHTE AKTHBH U MACHBU KbM 31 MapT 10 KaTeropuu:

31 mapr 2016

31 mapt 2015

Kpeantn u Kpeantu n

B3eMaHHsI B3eMaHHsI

ITapyuunu cpencTBa H EKBUBAJICHTH 2 386 2191
IIpenocrasenu 3aeMH Ha CBBP3aHH OPEATPHATHS - -
IlpenocraBenn 3aemMu 32 10

Conpososcoaugunie benedcku ca HepasdeaHa Yacm on NPUAOHCeHUMe KOHCONUOUPant uHancogu onyemu.

Cmp. 41 om 48



e

BEJE)XKH KbM KOHCOJIHJHPAHHUTE ®UHAHCOBH OTYETH ALLTERCO

KBM 31 MAPT 2016 I'OJTHHA

Beuuru cymu ca 6 xunsou 6wnzapexu neea, oceen ako He e NOCOYEHO OpY2o

Bzemanns ot CBbp3aHU NPEATIPUATHS

TBproecku BaeMaHHs 14 187 11758
Jlero3uTtu B TBProBCKH JPYIKECTBA 62 109
T"apannun 11 11
OBI1O AKTHUBH 16 678 14 079

31 mapt 2016

31 mapr 2015

Hpyru Apyru

¢uHaHCOBH buHAHCOBH

MACHBH NACHBH

IonyueHu 3aeMH OT CBBP3aHH MPEATPUSITHS - -
®HHAHCOB JTU3HUHT 103 157
banxoen 3aemu 286 -
3aaBIDKEHHS KbM CBBP3aHH MPEATIPHATHSL - 2 005
TBProBeky 3ab/HKCHUS 11 853 8310
3anbiDKeHES 33 ChYYACTHS 1675 -
I'apannmm - -
OBL1O ITACUBH 13917 10472

6. ¥YnpasieHue Ha pHHAHCOBHSA PHUCK

B xona na obuuaiinara cu cromaHcka ASHHOCT APy KecTeaTa ot [ pymara Morart ga Ob1aT H3I0KEHH
Ha pa3uYHY (PHHAHCOBU PHCKOBE, HAaH-BRKHHUTE OT KOWTO Ca: Ma3apeH pUCK (BKJ. BAAYTCH PHCK, PUCK OT
IIPOMSIHA HA CHPABEAJIHBATA CTOMHOCT H LICHOBU PHCK), KPCAUTCH PUCK, JINKBUACH PUCK U PHCK HA JTHXBEHO-
obpbp3anuTe mapuuHH noroud. OOmoTO ympaBneHHe Ha (GUHAHCOBHA PHCK € (OKYCHPaHO BBPXY
MPOTHO3HPAHE Ha pE3yJATaTHTC OT oOnpelcicHH o0aacTH Ha (HUHAHCOBHTE TMa3apH 3a TOCTUIAHE
MHHHMM3HDAaHEC Ha MOTCHLHAIHMUTE OTPHLATETHH €GEKTH, KOMTO OMXa MOIIM Ja CE€ OTpassIT BBPXY
tbunaHcoBHTE pesynaTaTd. DUHAHCOBUTE PHUCKOBE TEKYLIO € MACHTHGHMLMPAT, M3MEPBAT U HAOIIOAABAT C
IOMOIITA HA PA3IMYHH KOHTPONHH MCXaHW3MH, 33 Ja C¢ ONPCACAT aJCKBAaTHU LICHH HA MAaTCPHAINUTE,
CTOKHTE H YCIYTHTC Ha ApYXecTBara or [ pymarta v Ha MPUBJICUECHMS OT TAX 3ACMCH KAITATAJ, KAKTO H Ja CC
OLICHAT aACKBATHO NMa3apHUTE OOCTOATENCTBA, IPABCHUTE OT TSAX MHBECTULMH M (POPMHUTE HA IO IbPIKAHE HA
CBOOONIHM TMKBUIHH CPEACTBA, OC3 Aa ce AONMyCKa HEOMpaBAaHa KOHUCHTPALHs Ha JaAeH (GUHAHCOB PHUCK.

VYnpaeneHneTo Ha (PUHAHCOBHS PHCK C€ OCHIIECTBSABA TEKYLIO IOJ MPAKOTO PHKOBOACTBO HA
ynpasJsIBaIlATe H (PHHAHCOBUTE eKCmepTd Ha I'pymara ¢hriacHO MojUTHKA, ompencieHa or Chbeera Ha
aupexkTopute Ha JpyxecTBoTO — Maiika, KOHTO € pa3paboTHII OCHOBHHUTE PHUHLMMHK Ha OOILIOTO YIPABICHHUE

Ha (MHAHCOBHS PHCK, Ha 0a3za Ha KOMTO Ca OMpPEACNICHH KOHKPETHHTE MPOLEAYPH 3a YIPABICHHE HA

Cbnpoeoofcdauwme benexcku ca Hepa3OeJ7Ha wacm om npujioscetune KOHCOJIH()HpaHH (])uHchoeu omyemu.
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FEJIEJKKY KbM KOHCOJIMIJUPAHUTE ®PUHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOITHHA

Beuyru cymu ca 6 xunadu 6vaeapcku 1e6a, 0C8eH ako He € NOCOYEHO OPy2o

oTaenHuTe crienuuyHU (PUHAHCOBH PHUCKOBE KATO BATYTEH, LICHOBH, JUXBEH, KPEJUTCH U JIMKBUACH U 3a
({HHAHCOBHS PUCK IPH H3MON3BAHETO HA JCPUBATUBHH U HEACPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

Ilo-momy ca onucanu pasnu4HUTE BUAOBE (PHHAHCOBH PUCKOBE, HA KOUTO €A H3TOXKCHH JAPY>KECTBATA
or I'pymara mpu OCBILECTBSIBAHC HA CBOMTC CTONAHCKH ONCPALMH, KAKTO M BB3NPHETUAT IMOAXOA IPH

YIIPaBICHUETO UM.

Ilazapen puck

a. Banymen puck

HpyxectBaTa ot ['pymnara ochlmecTBABAT CBOMTE CACIKH HA BHTPCIIHKA nasap, B EBponeiickus crro3
u B TpetH ctpanu (Asus). [lo ronsaMa yact OT cAENKMUTE HE Ca H3NOXKEHH HA 3HAYMTEICH BAIYTEH PHCK,
3aIIOTO MOYTH BCHYKH TEXHH CTOMAHCKH ONEPALM H CACIKH Ca JCHOMHUHHPAHH B ObITapCcKH JEBa U €BPO, a
MOCIEAHOTO € ¢ GUKCHPAH BATYTEH KypC CHPAMO ObArapCKus JIEB 110 3aKOH.

HpyxectBara or I'pymara ochlecTBABAT OCHOBHHTE CH AOCTaBKH B OBIrapCcku JIEBa, €BPO,
CHHTaIypCKH AO0NapH, PYMbHCKH JcH, CppOCKH AHMHAPH U aMEepPUKaHCKH nonapu. MiMa u 1o Manku JOCTaBKH
B aBCTPAJIMICKU JONAPH, MAKEIHOCKH ACHAPH M MAJAH3HICKU PHHTUTH. 32 KOHTPOJIMPAHE HA BATyTHHS
PHCK MMa BBBCICHA CHCTEMA 32 IUIAHHPAHE HA JOCTABKHUTE OT AbPkaBH B M u3BbH EBpomeiickus cnios,
KakToO M IpOLEAYpH 3a €XKEAHEBHO HaOMIOACHHME HAa IABH)KCHHATA B OOMEHHHTE BAJNyTHH KypCOBE Ha

9y KAECTPAHHUTE BATYTH H KOHTPOJ BBPXY MPEACTOALINTE IUIAINAHHSL.

6. I]enosu puck

HpyxecrsaTa ot ' pynmaTa ca u3noxxeHu Ha crnielud4IeH LICHOBH PHCK I10 OTHOLIEHUE HA LICHUTE HA
NPEAJaraHATe YCIyrd. MUHHMH3HPAHETO HA IIEHOBHS PHCK 32 HETaTHBHH IIPOMEHH B LICHUTE HA YCIIYTHUTE,
00EKT Ha CTONAHCKUTE OMEPALMH, C€ IOCTHra upe3 MEPHOTHYEH aHAIXW3 M OOCHXKIAHE HAa JOTOBOPHHUTE
OTHOLICHHS 32 NPEPA3TISKIAHE U aKTyaIH3HpaHe Ha LCHUTE CIIPSIMO Ma3apHATE NPOMEHH.

HpyxecrBara ot ['pynara He nmpuTexkaBaT akLHH H LCHHH KHIKA, KOMTO ca OOEKT Ha THPryBaHE,
KakTO M HAMAT MpPaKTHKA Ja TbPryBaT ¢ (PMHAHCOBH WMHCTPYMEHTH — CBOTBETHO HE Ca H3JIOXKEHH Ha
(bHHAHCOBH PHCKOBE OT HCFATHBHHU MPOMEHH Ha (OHIOBUTE Ma3apH.

HpyxectBaTta oT I'pynara He NpUTEKABAT MHBECTULIMH B ABLIEPHH OPY)KECTBA, AKLHMUTE H JSJIOBCTC
Ha KOHTO C€ KOTHpaT Ha (OHAOBH OOpCH — CHOTBETHO HE Ca H3IOXKEHH HAa (PUHAHCOBHU PHCKOBE OT

HETaTHBHH IIPOMEHU Ha (DOHIOBUTE Ma3apH.

Kpeauren puck
@duHAHCOBUTE aKTHBH Ha ApY)XKecTBaTa oT I'pymara ca KOHIEHTPHUPAaHM B JBE IPYIH — NApHYHH

cpeactea (B Opoit v 1o OAHKOBH CMETKH) H B3€MAHHUA OT KJIUCHTH.

Conpogoxcoauyunie 6eaedcKu ca Hepasoeand 4acht onl NPUAONCEHUNE KOHCOTUOUPAHY (PUHAHCOBU OIMYenu.
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BEJIEJKKH KM KOHCOJIHJUPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 T'OJJMHA

Beuwuxu cymu ca e xunaou 6vazapexu neea, 0ceer axko He € nNoco4eHo opy2o

Kpenuten puck € OCHOBHO PHCKBT, IIPH KOHTO KIMCHTUTE Ha JpyxecrBata or I'pymara Hama na
6BpAaT B CHCTOSIHHE Ja M3IUIATAT H3LAJIO U B OOMYAHHO MPEIBHACHHTE CPOKOBE IBJDKHMMHTE OT TIX CYMH.
Bsemanuara ot wixMeHTH ca mnpeacTaBeHd B KoHcomuaumpaHus or4eT 3a (PMHAHCOBOTO CBCTOSHHUC IO
cnpasemBa cToHHOCT. Hauncinena e obe3liecHKa 3a CbMHUTEIHH U TPYAHOCHOHPAEMH TaKHBa, ThH KaTo ca
6unu Hanuie ceOUTHS, HACHTHOHLHPALIH 3aTYOH OT HECHOMPAEMOCT CHIIIaCHO NMPEAHIIEH OTHUT.

HpyxecrBara or ['pynata HIMaT 3HAYUTETHA KOHLIEHTPAIMS HA KPEAUTEH PUCK. TAIXHATAa NOMHTHKA
€ Ja JOroBapAT KPEAMTCH MEPHOJ MO-IBABI OT 60 IHH CaMO C KJIMCHTH, KOMTO MMAaT ABJITa UCTOPHA U
TBPTOBCKO CHTPYIHHYECTBO C TsX. [LammanusTa OT KIMCHTH NMpH MpoJakOH ce M3BBPLIBAT MPEAHMHO MO
0aHKOB ITBT.

ITo Bewero ot mpuxoaute Ha ['pymara ce remepupar OT MOOHIIHM ONEPATOPH, KOMTO B NMOBEYETO
CJIy4au Ca roJIEMH KOMIIAaHHH C MHOTO JOOBP KPEAUTEH PEHTHHT.

CpbupacMOCTTa M KOHIICHTpAlMATa Ha B3EMAHHATA OT KJIHCHTH C€ CIEAH TEKYLIO CBINIACHO
yCTAHOBEHA MOIIUTHKA Ha ApyxKecTBaTa oT I pymara. 3a menata eXeJHEBHO C€ NPABH NMPEries OT GHHAHCOBO —
CYETOBOJHHUTE OTACIH HAa OTKPHTHUTC IMO3ULMH MO KIUCHTH, KAKTO U HA MOJIYYECHUTE HNOCTBILICHUS KaTo CE
H3BBPIIBA aHAIN3 HA HETIATEHHTE CYMH.

Kem 31 mapr 2016 r. mapuyHHTE CpeacTBa M pa3iUIALIATENIHHTE ONEPALMHM HA APYXKECTBATA OT
I'pynata ca pasnpenencHH B HAKONKO OaHKM, KOETO OTpaHHYaBa PUCKAa OTHOCHO MAPHUTE M HNAPHIHUTC

CKBHUBAJICHTH.

JInkBHAEeH pHcK

JINKBHIAEH PHCK € PUCKBT, IPH KOHTO NPCANPHITHATA CPEIIAT TPYAHOCTH Aa CHA3BaT 3aIb/DKEHHSITA
CH 1O OTHOLIEHHE Ha (D)HHAHCOBHTE NMACHBH, YPOIHKAAHH C INAPWYHH CPEACTBA MM APYT (PUHAHCOB AKTHB.
IloBeyero kinmeHTH Ha Opy)ecrBata or ['pymara ca MOOWIHM ONEpaTOpH KOMTO MMAT MMHOIO HOOBP
KPCAMUTCH PCHTHHT H CNIa3BaT CPOKOBETE 32 ILIAILAHE.

HpyxecrsaTta ot I'pynara npopexJaT KOHCEPBATHBHA MONHUTHKA 11O YIIPABJICHHE HA JMKBUAHOCTTA,
4pe3 KOATO MOCTOSIHHO MOJABPXKAT ONTHMAJICH TUKBHACH 3amac MapHyHU CPeACTBa H A00pa CHOCOGHOCT 3a
¢dbuHAaHCHpaHe Ha CTONAHCKaTa cH AeHHocT. Te mon3Bar u NpHBICYEHU KPEIUTHH PECYPCH.

3a Ja KOHTPONHpAT JIMKBHIHHS PUCK, ApYy:KecTBaTa oT I'pymara cieasT 3a He3abaBHO IUIALAHE HA
HOBOBB3HHMKHAJINTE 3aJBJDKCHMS, & HATPYNAHUTC CTapd TakuBa C€ MOracapaT II0 MHAMBHIYATHH
CIIOpa3yMEHHs C JUThKHULIUTE.

HpyxectBata or ['pymata ochluecTBABAT HaOMIOACHHE H KOHTPON BBPXY (akTHUeCKHTE H
IPOTHO3HUTE MApHYHH IOTOUM IO IICPHOAM HAmNpeJ W OTHOCHO IOAABPIKAHE HA PABHOBECHE MCXKIY
MATYpUTCTHHTE TDAaHHI HA AaKTHBUTE H INaCHBUTE. [eKyIIO MAaTYypPHTETBT M CBOEBPEMEHHOTO
OCBLIECTBABAHE HA IUIALIAHMATA CE CIEOH OT (PMHAHCOBO — CUETOBOJHHTE OTACIH KaTO CE€ INOAIBPXKA

CXKCIOHCBHA I/IH(bOpMaLII/I}l 34 HAJIMYHUTE MMapUuIHH CPEACTBA U NPCACTOAIIHUTE ITJIAIAHUS.

Cunpogoscoauyume beniedcku ca HepasoenHa 4ach onl RPUAONCEHUNEe KOHCONUOUPAHU YUHAHCOBU OmYenu.
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BEJIE)KKH KbM KOHCOJIUJIUPAHUTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Beuwyku cymu ca 6 xunadu 6vreapceku neea, océeH axko He e NOCOYeHO Opy2o

Puck Ha THXBOHOCHHUTE MAPUYHH MOTOLH

HpyxecrBara ot ['pynaTa HsaMaT 3HAaUHUTEIHA KOHIICHTPALMS HA JIMXBOHOCHH aKTHBH, C H3KIIOUCHHE
Ha MPCAOCTABEHHTE 3acMH, OAHKOBHTE NEMO3UTH H CBOOONHHUTEC MAPUYHH CPCACTBA MO PA3ILIAINATEIHH
CMETKH B OaHKH. 3aTOBa MPUXOAMTE M BXOMILIMTE ONMEPATHBHH MAPHYHH TOTOLM €4 B TOMIMA CTCIEH
HE3aBHCHMH OT IIPOMEHH B MA3apHUTE JUXBCHHU PABHHLIA.

ChLIEBPEMCHHO M3XOASALIMTE MAPUYHH [TOTOIM Ha ApyxecTBaTta oT I pynara 3a 2015 r. ca u3noxenu
Ha IMXBCH PUCK OT Noa3BaHe Ha OaHkoBu 3aemu B EUR, moroBopeHu ¢ MpOMCHIIUB TUXBEH MPOLCHT.

Iapuunurte cpeacTBa Mo pasmialaTeNHA CMCTKH B OaHKH CC OJMXBABAT C JIMXBCHHM MPOICHTH
CBIVIACHO TapuHuTe Ha CHOTBCTHUTE OAHKH, KOMTO CE€ 3ala3BaT OTHOCHTENHO MOCTOSHHH 33 MO-ABJIBT
HEPHOA OT BpPEME.

Texymo ce HabmoAaBa v aHAMM3KUpa EKCIO3HULMATA Ha APY)KeCTBaTa oT [ pynarta copsamMo npomMeHuTe
B IIA3APHUTE JIMXBEHH paBHUIIA. CHMyIHpaT ce pa3iudHH CLECHAPHMH HAa pedHHaHCHpaHE, MOJHOBABAHE HA
CBIIECTBYBAIlH JINXBOHOCHH TIO3HLIMHM U QITCPHATHBHO (uHaHcupaHe. M3uucneHus C¢ mpaBsIT 3a

SHAYUTCIIHUTC JIHXBOHOCHH MO3HULIHH.

7. YnpasieHHe Ha KANTHTAJIOBHSI PHCK

C ynpapnennero Ha xanurana J[py»ecTBOTO — MakKa IIENIH Ja Ch3AABA U MOAXBPKA BBH3MOKHOCTH
TO Ja TPOABIKK Ja (YHKUHOHMpA Karo ACHCTBAINO MPEANPUATHE M Ja OCHIypsiBA CBHOTBETHATA
Bb3BPBIIACMOCT HA WHBECTHPAHHTE CPEACTBA HA AKIMOHCPUTE, CTONAHCKHM M3rOAHM Ha 3aMHTCPCCOBAHMTE
JHIA U YJaCTHULIITE B HETOBHUsI OH3HEC, KAKTO M Ja HOAXbPKA ONTHMANIHA KAUTAJIOBA CTPYKTYpa, 3a Aa Ce
PEeAyLHpaT Pa3xOaUTe 33 KAIUTA.

“Antepko” AJl HabmogaBa TEKYIIO OCHTYPEHOCTTA W CTPYKTypaTa Ha KamnuTajla Ha 6asa
CHOTHOIICHHETO Ha 3aATbXKHSIOCT. TO ce M3YHCABa MEXAY HETHUSI XBJICOB KAIIUTAN KbM o0LIaTa cyma Ha
Kanutasa. HeTHHAT ABITOB KamuTan ce OMpeAens KaTo pasfiHKa MEXAY BCHYKHM INPHBICUCHH 3a€MHU
cpeacTsa (TEKyIIM M HETEKYINM) Taka, Kakro ca mocoucHd B KoHcomwaupaHus oTyer 3a (PUHAHCOBOTO
CbCTOAHHE, M MapUTe M MapHyHuTe ckBUBaJeHTH. O0mara cymMa Ha KamwTana € paBHA Ha COOCTBCHHs
KaIMTaJl ¥ HETHHS XbJITOB KAIHTAJL.

Crparerus Ha pbKOBOACTBOTO Ha JIPy»KECTBOTO € Aa CC MOAAbPKA CHOTHOLUICHUE HA 331THKHAIOCT
B PaMKHUTe Ha He noseue ot 50%.

B tabnunarta mo-nony ca mpeacTaBeHH ChOTHOLUCHHATA HA 3aAMBXKHAJIOCT Ha 0a3za CTPYKTypaTra Ha

KalluTalla KbM:

31 mapr 2016 31 mapt 2015

OO0 OBAroB KAMHUTAl, B T.4.: 14 532 10 921
—bhanxoeu 3aemu 286 -
—3advaxcenus No QUHAHCOS TU3UHS 103 157

Cbnpoeoafcdau;ume benexcku ca Hepasdefma wacm om npujiodxcerume KOHCOJIHOLIPGHH q’)llH(]HCOGlI omyemu.
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BEJIE)KKH KbM KOHCOJIHUPAHUTE ®PHHAHCOBH OTYETH ALLTERCO
KbBM 31 MAPT 2016 I'OJJHHA

Beuuxu cymu ca 6 xunsou 6vreapexu neea, oceen ako e € NOCOYeHO Opy2o

Hamanen ¢ mapu u napuynu ekBHBaICHTH 2 386 2191
Heren abJros kanuTan 12 146 8 730
0610 cobcTBEH KamuTan 19616 10 064
O0u0 kanmuTan 31762 18 794
CBHOTHOLIEHHE HA 3aA0bIKHSIJIOCT 38.24% 46.45%

8. CnpaBeanuBu CTOHHOCTH

OOMKHOBEHO 3a OLICHABAHETO HAa CIPABCIUIMBATA CTOMHOCT HA CBHLICCTBCHUTC AKTHBHU KaTO
HMHBECTULHOHHM HUMOTH CC AHTAXKHPAT BHHIIHH HC3ABUCHMH OLICHHUTEIIH KaTO HEOOXOAMMOCTTA OT TAX CE
IIPELEHABA BCAKA FOAUHA OT PbKOBOACTBOTO Ha Jlpy»xecTsoro. BrHImHUTE OLcHUTENH ce 3bupar Ha Gasa Ha
TEXHHs TpodeCHOHANEH ONMUT, kauecTBa M penytaima. Cren 006ChKIaHE ChC CIICHHATHCTHTE OLCHHUTENH,
PBKOBOICTBOTO PEIIABA KOH OLCHHTCIICKH MECTOH U BXOJAIIH JAaHHH Ca HaH—YMECTHH Ja ObJAT U3MON3BAHM
IIPH BCCKH KOHKPETEH CITYYaid.

INonutukarta Ha rpynara € fa ONOBECTSIBA BbB (PMHAHCOBUTE CH OTUCTH CIPABCIMBATA CTOMHOCT HA
(bMHAHCOBHTE aKTHBH M IACHBH, 32 KOUTO CHILCCTBYBAT KOTHPOBKH HA MA3apHH LICHH.

3a menHTE Ha ONMOBECTABAHETO HA CIPAaBEAIMBATA CTOMHOCT JIPy:KECTBOTO OHpENENs pasjiuyHH
KIACOBE AKTHBH H IACHBU B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapPaKTCPUCTHKH U PHUCK U OT CHOTBETHOTO
HHBO OT HepapxusiTa Ha CIPaBCIJIMBATA CTOHHOCT, MOCOUEHa B T.2.24. oT 3HAaUMMH CUCTOBOAHH TIOJUTHKH,

PrxoBoacrBoTo Ha [IpyXKeCcTBOTO € MPEUEHHIO, Y€ CHPAaBEMIHBHTE CTOMHOCTH HAa MMApUYHHTE
CPEACTBA M MAPUYHHUTE EKBHBAICHTH, ThPrOBCKUTC B3CMAHUSI M ThPTrOBCKUTE 3aJbJDKCHHS, B3CMAHHUATA OT H
3ab/DKEHHATA KbM CBbP3aHH NPCANPUATHS, IPCAOCTABCHH 3aC¢MH, (PHMHAHCOBHS JU3NHT U GAHKOBUTE 3aE€MH
B pexxuM odbpapadt ce nobmkasat A0 GaNaHCOBUTE CH CTOMHOCTH, NOPagd KPATKOCPOUYHUS XapakTep Ha

TE3W UHCTPYMCHTH U TAXHOTO LAJIOCTHO 06paTHO U3njaama”He, peCri. noracaBaHe BbB BPEMCTO.

B Tabnuuara no—zony € npeactaBeHO CpaBHEHHE MEXAY OaITaHCOBHUTE W CIIPABEATHBHUTE CTOMHOCTH

Ha (GHHAHCOBHTE HHCTPYMEHTH Ha JIpy»KEeCTBOTO IO KaTErOPHH, BKIKOYCHU BbB (PHHAHCOBUS OTUET:

BanaHcoBa croitHocT CrnipaBe[,IMBa CTOliHOCT
31 mapt 2016 31 mapr 2015 31 mapr 2016 31 mapr 2015
XWJIL.JIB. XIULJIB. XWJI.JIB. XHJLJIB.

®unaHcoBH aktunBu cmopea Otuera
32 (PMHAHCOBOTO CHCTOSIHIE
ITapuyuHu CPEACTBA H €KBUBAJICHTH 2 386 2191 2 386 2 191
IIpemocraBeHu 3a€MH Ha CBBP3aHH i ) } i
NPEANPHATHS
ITpenocraseHu 3aemu 32 10 32 10
B3emaHua OT CBBP3aHH MPCANPHATHA = - - =
TBProBCcKkU B3EMaHUA 14 187 11758 14 187 11 758
JIeNo3UTH B THPrOBCKH OPYXKECTBA 62 109 62 109
["apanumu 11 11 11 11

Covnposodicoaujume 6enedcku ca HepazoenHd Yacn Om NPUACICEHUINE KOHCONUOUPAHU QUHAHCO8U OImMYentu.
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BEJIE)XXKH KbM KOHCOJIHQUPAHUTE ®PHHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 I'OJJHHA

Beuuku cymu ca 6 xunsaou 6vnzapceku neea, oceéen ako He e NOCOUEHO Opy20
| OBIIO AKTHBH | 16 678 14 079 16 678 14 079

BanancoBa cToifHOCT CnpasenyinBa CToiHOCT
31 mapTt 2016 31 maprt 2015 31 mapr 2016 31 mapt 2015
XHJLJIB. XMJLJIB. XHJL XHJLJB.
®unancoBu nacusH cropexn Ortuera 3a
(GUHAHCOBOTO CHLCTOSTHHE
Tlomy4eHH 3aeMu OT CBBP3aHHU IIPEATPUSTHS - - - -
OHHAHCOB JTM3HHT 103 157 103 157
banxosu 3aemMu 286 - 286 -
3aABIDKCHUS KbM CBBP3aHH MPEANPHATHS - 2 005 - 2 005
THProBCKH 33 AB/DKEHUS 11 853 8 310 11 853 8310
3axbIDKEHHS 32 CHYHACTHS 1675 - 1675 -
Tapanmim - - - -
OBLIO ITACUBH 13 917 10 472 13917 10 472

Konnuecrsenu onosectaBanus

Hepapxus Ha cripaBeAIMBaTA CTOMHOCT Ha aKTUBUTE U NacuBUTE Ha kKbM 31 Mapt 2016 1.:

OueHsiBaHe Ha cTIIpaBeA/IHBATA CTOITHOCT H3MOJI3BAIKH
Kornpanu uenn 3HauMTe THH 3HauMTeHH
Mara Ha
Oburo: Ha AKTHBEH Haf/oaBaHH | HeHab.HoNaBaHM
OleHKAaTa
nmazap |  BXOMSLH JAHHN |  BXOMAMIM JaHMI
Hueo 1 Huso 2 Hiso 3
AKTHEH, 32 KOIITO CIPaBe/IHBATA
CTOIHOCT Ce ONoBecTABA
Tapwrmm cpencrea 1 31.032016T. 2386 2386 . :
CKBHBAJICHTH
IIpenocrasenu 3aeMu 31.03.2016 ¢ 32 - 32 S
TBProOBCKH B3eMAHHS 31.03.2016r 14187 . 2 14187
Jleno3uTH B THProBCKH OpykecTsa | 31.03.2016r 62 . - 62
Iapanuun 31.03.2016 r 11 - - 11
Hacum{, 32 KONTO CripaBe,TIHBATA
CTOIHOCT ce OTIOBEeCTABA
DHHAHCOB JIM3UHT 31.03.2016 v 103 - 103 =
baHkoBH 3aeMu 31.03.2016 ¢ 286 i 286
TLProBeKH 3a/TbITKEHHST 31.03.2016 11853 5 . 11853
3aTBIDKEHHS 32 ChYYacTHS 31.03.2016 r. 1675 - - 1675
T"apanipm 31.03.2016 ¢ - - - -

Ilpe3 Texymus oT4eTEH NMEpUoOA He € MMaito TpaHcdepu Mexay Huso 1 u Huso 2.

PrkoBoacTBoTo Ha Jlpy»KECTBOTO € MPELEHUIIO, Y€ GalaHCOBUTE CTOMHOCTH Ha MAPUYHUTE CPEACTBA U

Cbnpoeooicdauwme benexcku ca Hepa30eﬂHa yacm om npuaosxcenuimne KOHCOﬂuaupaHlI q')uHchoeu omuemu.
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BEJIEJKKH KbM KOHCOJTUQUPAHUTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 MAPT 2016 TOJJHHA

Beuuxu cymu ca 6 xunaou 6vrzapeku neéa, 0ceer ako He e nOCOYeHo Opy2o

NapHYHHATC CKBHBAJICHTH, THPTOBCKHUTC B3CMAaHMS, ThPrOBCKHTC 3aABJDKCHHSI H 3acMH CE IIO6J'IPDKaBaT pi(e]

6aaHCOBHTE CH CTOHHOCTH, NOPa KPATKOCPOYHMSA XAPAKTEP HA TE3H HHCTPYMEHTH.

9. CnOnTHS, HACTHIHIIH CJIE] JATATA HA ChCTABSIHE HA KOHCOJUAUPAHHS (PHHAHCOB OTHET

Hama 3HauriMi coOUTHS HACTBIDUIH CNICH JaTaTa Ha OTYETA

Conpososicoaugume benesicku ca HepaszOenHa Yacm om NPUROHCeHUme KOHCOTUOUPanU uHancosu omyemi.
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